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ELECTRIC SBLEEL 


When you buy Steel Castings, do 
you send your patterns to the nearest 
place or to the best place? 


Don’t take our word for it. Let us 
prove that we have the best place. 


We are not only the oldest Steel 
Foundry in the City of Chicago, 
but we have the latest equipment 
and best methods of making Steel 
Castings. 


Whether your job is “long running’ 
or whether you are buying in small 
quantities is all the same to us. We 
have a price to fit both cases and a 
system that gives prompt and 
unfailing service. 


Price alone will sell some castings, 
quality will sell some, service will 
sell a lot. We have all three— 
Price, Quality, Service—a hard 


combination to beat. 


Whether you write, telegraph or telephone, 
you will find us instantly at your service. 


CHICAGO STEEL FOUNDRY COMPANY 


General Offices and Plant: 


3720 So. Kedzie Ave. 


Chicago, Ill. 
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KOPPERS 
BY-PRODUCT COKE OVENS 


The first Koppers by-product PER CENT of the increased by- 
coke plant in America was built product coking capacity is in 
at Joliet, Ill., in 1908. At that Koppers ovens. 

time, approximately FOUR The development in the method 
MILLION tons of coal per annum of manufacturing coke was an 
were carbonized in by-product economic one—just as logical as 
coke ovens. Today, approximately the development in the methods 
SIXTY MILLION tons of coal per of manufacturing iron and steel; 





annum are carbonized in by- and this astounding growth of 
product ovens. the Koppers by-product oven was 

the recognition by the iron and 
Koppers ovens in operation to- steel industry generally that 


day—totalling over six thousand the Koppers system of by-product 
four hundred—have a carbonizing coking and by-product recovery 
capacity of FORTY-TWO was the perfecting of this develop- 
MILLION tons of coal per annum. ment to the highest point of 
In other words, SEVENT Y-FIVE efficiency. 


OUTSTANDING FEATURES OF THE KOPPERS OVEN ARE: 


First: Strong construction—which means long life and low repair 
costs. 

Second: Perfect heat control and distribution—insuring the most 
flexible operation and the best results in coke quality and quantity 
of by-products. 


Third: Ability to heat ovens either with coke oven gas or with 
outside gases, such as producer gas, water gas or blast furnace gas— 
thus releasing all the rich coke oven gas for use elsewhere. This 
principle is embodied in the Koppers ‘‘Combination’’ Oven. 


Fourth: Accessibility of all parts of oven for inspection, thus 
making it easy to correct any irregularities which might affect 
operating results. 


Fifth: Simplicity of operation—resulting in low labor costs. 


Sixth: Ability to make satisfactory blast furnace and foundry 
coke from the widest range of coals. 


THE KOPPERS COMPANY 


PITTSBURGH, PA. 





DESIGNERS AND BUILDERS OF BY-PRODUCT COKE AND GAS OVEN PLANTS 
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Mill Output Drags at Low Eb 


Paucity of New Business Foreshadows Further Curtailment and Some Prolonged 
Shutdowns—Railroad Track Material Demand Best of Year—lIron Shipments 
. Make Better Showing—General Irregularity in Steel Prices 


DRAGGING market persists in iron and steel 
Avis new tonnage so light that a further paring 

of the 25 to 30 per cent of mill operations is in 
sight. A large independent company in the Chicago 
district will be idle by the end of the week with the 
exception of a single blast furnace. If this plant 
goes down it probably will remain practically inactive 
to September. Some eastern plate mills are expecting 
to close for the month of July. Valley operations 
this week temporarily were speeded up to 39 per 
cent of ingot capacity or double that of a week ago 
All present indications point to one of the quietest 
summers in the history of the industry. 

Competition among the mills for desirable tonnages 
and even for small lots rules very keen. Slabs were 
bought by an Indiana user in the week at several 
dollars below $35 Chicago. Sheet bars for delivery 
in the same territory have gone not far from an 
equivalent figure and in other directions at about 
$35.50 mill. The Chicago market also seems to be 
a low point on steel bars with 1.90c Pittsburgh 
having been done and lower indicated. Bar sales also 
have been made in the East at 1.95c Pittsburgh. Plates 
at 2.00c Pittsburgh are more common and not over 
1.85c appeared on a small export order. 

The railroad outlook continues to offer some meas- 
ure of promise. At Chicago a larger amount of 
track fastenings and miscellaneous railroad material 
was released last week than at any time during the 
present year. Considerable buying of repair material, 
railroad purchasing agents say will be done as soon 
as the recent shop wage reductions have been assimi- 
lated. Jobbers have been buying wire products more 
liberally in the West. 

With the passing of this week, a 

Dee Delos, record of 20 years’ standing has been 

broken by the delay in opening the 

A Record season’s market for Lake Superior 
iron ore. With 27,595,000 tons of 
ore on lower lake docks and furnace yards, it is un- 
certain when any business will be closed though inquir- 
ies for over 200,000 tons now are current. 

The steady weekly droop of the general market 


level is being continued. The composite market aver- 
age of Tue Iron Trape Review this week is $42.15 
against $42.45 last week and $42.75 two weeks ago 

Tabulations just completed show that 


May was the best month of the year 
More Iron 


Shipped 


in pig iron shipments which exceed- 
ed by a considerable margin, the 
sharply curtailed production. As a 
result, some decrease in total merchant iron stocks 
was shown, although in Alabama an increase of 
13,600 tons appeared. Reports that a leading southern 
pipe foundry had~ bought 20,000 to 25,000 
tons of Southern iron at $18 Birmingham are incor- 
rect, officials of that company say. Only hand-to- 
mouth buying is being done, the largest recent single 
purchase by this company being 1500 tons. Reports 
of other pipe companies closing for round tonnages 
cannot be verified. The dull general market con- 
tinues. A new sale of 1000 tons of basic at $21.50 
valley by a Youngstown steelmaker definitely con- 
firms the actual market at that level since recent re- 
sale transactions at less lack determining weight. 
Some Buffalo makers are more aggressive for busi- 
ness in the New York market, naming $21 to $22. 

Furnace coke prices have been better defined by 
zles of about 15,000 tons monthly for the last half 
tu eastern consumers at slightly above $3 ovens. 
American producers are more in- 
clined to meetthe lower foreign mill 


Meet Export 


: prices, where necessary to take or- 
Prices 


ders in the international market. An 
experimental importation of German 
bars.and angles has been arranged by a New York 
house which asserts such steel can be brought in 
$12 per ton under the domestic price. Producers, 
however, are not concerned over the prospect of Ger- 
man competition, at least, in its present form. Japan 
is a prospective buyer of 1800 tons of shapes. 

Great Britain’s pig iron production in May was only 
13,600 tons and of ingots, but 5600 tons, or 1 to 2 
per cent of that in January when operating conditions 
were not disturbed. Only one small blast furnace in 
Great Britain now is active. 
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Willing or Unwilling Co-Operation? 
and steel and coke producers who last 


RON 
summer opposed the federal trade commission 


in its cost reporting efforts will do well to 
follow closely the coming contest in the senate 
over the Frelinghuysen coal-stabilization bill. The 
Frelinghuysen bill would empower the depart- 
ment of commerce to collect and publish de- 
tailed statistics concerning coal production, dis- 
tribution, stocks and market prices, and also to 


make studies, such as storage and seasonal demand. 

The coal industry sees in this bill a menace 
similar to that presented last summer by the 
trade commission’s cost-reporting campaign—more 
government in business. For public consumption, 
the announced intention behind both the Freling- 
huysen bill and the trade commission’s effort is 
identical: The acquainting of the public with 
the facts at all times in order to prevent runaway 
markets and to keep prices and production on an 
even keel. The trade commission laid great 
stress upon production costs in order to ascertain 
the margin of profit. The backers of the Freling- 
huysen bill, including Secretary Hoover, scout the 
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practical value of such information and seek other 
but for the same end. 

the 
or running 
severe and 
at hearings at Washington 


June 16, 


data, 
Confronted 
hind this bill 
more 
industry 
which 


with proposition of getting be- 


the chance of 


repressive 


congress 
legislation, 
last 
pre )- 


passing 
the coal 
week, at 
ducers, wholesalers and retailers were represented, 
the measure and take their 
Conceding that on the face of it the 
Frelinghuysen bill appears harmless, the 
to see in it an opening wedge for price 


bituminous and anthracite 


elected to oppose 
chances. 
industry 
professes 
control and Once congress 


regulation. gets a 


taste of near coal- control, some coal producers Say, 


it is liable to acquire an appetite and include other 


industries. 
At the same time, industry generally appears 
to be rallying around Secretary Hoover whose 


program includes the compilation and_ publication 
of just such statistics for all principal industries 
force from the 


Whether 
results Mr. 


Frelinghuysen bill would 


operators. 


as the 


coal producers and com- 


pulsion would bring about the same 
Hoover expects to get from voluntary co-operation 
that the country 


is an important point, industri- 


ally will watch with considerable interest. 


one 





Getting an International Viewpoint 


AST week the American Iron, 
Fences association 

Montreal. This week more than 200 represent- 
ative American business men have sailed to attend 
the first annual the International 
Chamber of Commerce in London, These 
developments illustrate the great desire of manu- 
facturers, merchants, bankers and representatives 
of the majority of business interests in this country 
foreign markets. 
associated 


Steel and Heavy 


held its convention in 


convention of 
June 27. 


to increase their knowledge of 

Many whose interests are not directly 
with exports feel that in some way their business is 
affected by transpires in countries ; 
they are convinced that prosperity in this country 
must be built on the firm foundation of international 
trade and goodwill, especially at this time when the 
Consequently, 
was 


what foreign 


needs of other countries are so great. 
the attendance at the Montreal convention 
large, while the international convention in London 
is attracting business leaders from all countries. 

As pointed out by former President Taft at the 
Montreal meeting, this interest may proceed from 
a selfish motive, but whatever the motive, it is lead- 
ing to a keen appreciation of how the prosperity of 
the leading nations is interlinked and interdepend- 
ent. The theory is not the important point 
is that the business delegates or “ambassadors” are 
putting it into practice. 

In Montreal, the Canadians and the Americans 
explained their problems to each other. 


new ; 


The con- 
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vention was unique in this respect, considering that 
in Canada there has been a strong movement under 
way since the post-war depression set in to bar 
American goods by means of increased tariffs, a 
program which evidently has failed. The pos- 
sibility of strong competition on either side of the 
line did not overshadow the fact that the Canadian 
market offers one of the greatest opportunities in 
the world for American products. The Canadian 
producers likewise have good opportunities in this 
country. 

The London conference will enlarge on this theme. 
Practical methods may be developed for solving 
problems which now are referred to commonly 
in indefinite terms. If the international chamber 
maps out a plan whereby American business men 
may help Europe “get on its feet,” with reason- 
able credit risk, the latter will be well repaid. 


Pig Iron Is Making History 


FTER six months of constant tapering off, pig 
A ice production in May broke the spell and 

registered a slight gain in total tonnage over 
that made in April. However, on the average daily 
basis, which is the true index of blast furnace ac- 
tivity, the May output was about 500 tons per day 
less than that of the preceding month due to the 
one day longer operations. Thereby the lowest 
level of output in 13 years or since June, 1908, 
was shown. Stacks in blast with a total of 89 on 
May 31 constituted the lowest number on record 
during a 15-year period. 

In reviewing the development of the last seven 
months, it is interesting to note just how this cur- 
tailment took place. For the first nine months of 
1920, production of pig iron was practically normal 
and during this period the ratio of merchant iron to 
nonmerchant iron was 35.3 per cent. In October, 
the first month of the blowing out or banking move- 
ment, this ratio declined to 33.6 per cent. In the 
succeeding months the ratios were: November, 
$2.2; December, 28.2; January, 24.4; February, 
21.2 and finally in March, 21 per cent. During 
this time merchant operations were more seriously 
affected than steelmaking activities due largely to 
the closing down of foundries with the decline in 
automobile production. In April, steelmaking pig 
iron was more sharply curtailed and the ratio of 
merchant to nonmerchant output rose to 25 per 
cent, a figure practically maintained in May when 
the ratio was 24.5 per cent. With the bulk of all 
iron produced being used for current needs and with 
little stock now being piled, pig iron production 
appears to be close to rock bottom. 

During the seven months curtailment, 228 blast 
furnaces have become inactive, so that on May 31 
but 89 of the 317 of Sept. 30 were in commission. 
Net losses each month are as follows: October, 27; 


November, 35; December, 53; January, 18; Febru 
ary, 29; March, 52; April, 7; and May, 7. As fur- 
ther indicating the break in nonmerchant produc- 
tion in April, 39 of the 52 stacks blown out in 
March were of the steelworks class. At no time 
in modern history has the period of decline been sc 
long or the fall in production, so drastic. 

The only sign of recovery in the industry is the 
fact that during the past two months some furnaces 
have blown in as others have gone out thereby 
helping to preserve a balance between outgoing 
and incoming capacity of the furnaces. How 
ever, it is not safe to predict under present condi- 
tions, when or how rapidly recovery will be made 


Zine s House Is in Order 


RIMI western zine prices have declined to the 
lowest levels of 20 years, excepting one or two 


brief occasions in the industrial depression of 
1907-08, when the market dipped to levels 1-10 cent 
a pound below the present market. Slab zine, at this 
writing, is quoted 4.45c, East St. Louis, as against 
4.35c, the low of 1907-08. Zinc ore prices have de- 
clined to 20 a ton, the lowest level of this century, 
perhaps the lowest on record in this country. Zine 
is one of the commodities in which deflation appar 
ently has been overdone, yet its low prices have stimu 
lated little investment buying 

The recent decrease in new business booked, by 
galvanizers, since May 1 has been reflected by a 
change for the worse in the zinc market. Stocks 
previously had been large, estimated at 80,000 tons, 
but arrangements had been made to carry them and 
the industry was holding its own; in fact it worked uy 
the price from 4.60c to 5.00c in April. In May, 
however, shipments of zinc to steel works fell off 
and several smelters experienced an accumulation of 
metal, even though production had been reduced 
to an annual rate lower than the output for any year 
in this century. The pressure of this increase in su: 
plus metal in an unwilling market caused the rapid 
decline in price to 4.45c. 

Yet the picture is not entirely gloomy. Under 
stress of necessity the industry has been forced to the 
most rigid economies in every branch. While each 
pound of metal sold represents a loss to the smelters, 
every possible step has been taken to minimize such 
losses. Costs have been cut in all directions. As a 
result, when consumption again increases and stocks 
decline, with prices receiving an upward stimulus, the 
And, if 
any industry in this country has an assurance of tariff 


zinc industry will profit by these economies 
protection, the zinc trade is that industry. Relieved of 
the necessity of competing with the speculative Euro- 
pean markets, the parities with which are being es- 
tablished by demoralized exchange rates, the American 
zinc industry has prospects for better times around 


the corner 
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Iron and Steel Prices 


CORRECTED TO WEDNESDAY NOON—SCRAP, WAREHOUSE, ORE AND OTHER PRICES ON PAGES 1686 AND 1690 


Bessemer, valley ...........+. $23.00 
Bessemer, Pittsburgh ........ 24.96 
ee STOTT 21.50 
Basic, Pittsburgh ........... 23.46 
Basic, Buffalo ..............- 22.00 to 23.00 
Basic delivered, eastern Pa 24.75 to 25.00 
Malleable, valley ...........- 22.50 to 23.00 
Malleable, Pittsburgh ....... 24.46 to 24.96 
Malleable, Chicago ......... 21.00 to 21.50 
Malleable, Buffalo furnace.... 22.00 to 23.00 


Malleable, del., eastern Pa.... 27.50 to 28.50 





FOUNDRY IRON SILICONS 
No. 2 Northern.......... 1.75 to 2.25 
No. 2 Southern foundry... 1.75 to 2.25 
No. 2X East’n and Virginia 2.25 to 2.75 
' 2.75 and u 
BuO, 3 CRIBNMD oc cccccccce 2.25 to 2.7 
No. 2 foundry Eastern.... 1.75 to 2.25 











No. 1X, eastern del. Phila. 26.00 to 27.50 
No. 1X, Buffalo. .seeeee 25.00 to 26.00 
No. 2 foundry, valley. re 22.00 to 23.00 
No. 2 foundry, Pittsburgh.... 23.96 to 24.96 
No. 2 foundry, Buffalo....... 22.00 to 23.00 
No. 2 foundry, Chicago...... 21.00 to 21.50 
No. 2 foundry Ironton furnace 23.00 
No. 2 foundry, Cleveland..... 24.00 to 24.50 
No. 2X, eastern ael. Phila.... 25.50 to 26.50 
No. 2X, eastern N. J., tidewater 26.30 to 27.45 
No. 2X, eastern del. Boston.. 28.06 to 29.06 
No. 2X foundry, Buffalo fur.. 23.25 to 24.25 
No. 2X, Buffalo del. Boston.. 29.21 to 30.71 
No. 2 foundry del, Philadelphia 24.85 to 25.50 
No. 2 foundry, N. J., tidewater 25,30 to 26.95 


No. 2 southern, Birmingham.. 21.50 to 22.50 
No. 2 southern, Cincinnati.... 26.50 to 27.50 
No. 2 southern, Chicago...... 28.66 to 29.66 
No. 2 southern, Philadelphia.. 28.66 to 31.66 
No. 2 southern, Cleveland.... 28.66 to 29.66 
No. 2 southern, Boston...... 30.65 to 32.65 
No. 2 southern, St. Louis.... 27.72 to 28.72 


No, 2X, V irginia furnace. 25.00 to 26.00 
No. 2X, Virginia Phil adelphia 30.74 to 32.74 
No. 2X, Virginia Jersey City. 31.29 to 33.29 
No. 2X, Virginia Boston. 30.58 to 31.83 
Gray forge, SD, iines was: 25.25 to 26.00 
Gray forge, val., del. ‘ 23.4 

Low phos., standard, valley... 39.00 to 40.00 


Low phos., standard, Phila... 43.32 
Low phos., Lebanon furnace. . 35.00 
Charcoal, Superior, Chicago. . 38.50 
Charcoal, Birmingham ...... 35.00 
Silvery Iron 
8 per cent base 
Jackson County, O., furnace.. 35.40 
Tennessee, Chicago delivery... 37.50 
Ohio brands, Chicago........ 40.32 
Bessemer Ferrosilicon 
Jackson County, Ohio, furnace 
DEL GU banc oushsccccecssesecede $45.00 
De Be BO ce cceccdecccedeccceestes 48.30 
Se TEAS citi weed deeods eeewed 51.60 
Coke 
Connellsville furnace ......., $3.00 to 3.25 
Connelisville foundry ........ 4.00 to 5.00 
Pocahontas furnace .......... 8.00 to 8.50 
Pocahontas foundry ......... 8.50 to 9.50 
New River furnace........... 6.50 to 7.50 
New River foundry.......... 8.00 to 9.50 
Wise county furnace......... 6.00 to 7.50 
Wise county foundry......... 6.50 to 8.00 
Alabama furnace ............ 5.50 to 6.00 
Alabama foundry ........... 7.00 
Ferrealloys 
Ferromanganese, 80 per 
delivered, y nenter! ad oor $75.00 to 80.00 
Ferromanganese, 80 per cent, 
English, c.i.f. Atlantic port 70.00 to 75.00 
Spiegel, 18 to 22 per cent 
Ee eee 28.00 to 31.00 
Ferrosilicon, 50 per cent, 
contract delivered ...... 75.00 to 80.00 
Ferrotungsten. standard, per 
pound contained ........ 45.00c to 50.00c 
Ferrochrome, 60 to ~ 70 
chromium, 6 to 8 carbon, 
per pound contained, mak- 
CPD WOR oncdedccescccce 14.50c to 15.00c 
Impo ferrochrome, 6 to 
8 per cent carbon....... 14.00c to 15.00c 


ay 30 to 40 per 
— pound estimated, 

accor to analysis.... 
-titanium, car- 
ucers plant, 


$5.00 to 6.00 
Ferro car 
loads, 
$200.00 


Semifinished Material 
BILLETS AND BLOOMS 
(4 x 4-inch) 


Pittsburgh . $35.00 to 37.00 


Open-hearth, 


Open-hearth, Youngstown 35.00 to 37.00 
Open-hearth, Philadeiphia 42.74 
Bessemer, Pittsburgh ....... 35.00 to 37.00 
Pittsburgh and Youngstown.. 35.00 to 37.0U 
Forging, Pittsburgh.......... 42.00 
Forging, Philadelphia .... 47.74 
SHEET BARS 
Open-hearth, Pittsburgh .....$35.00 to 39.00 
Open-hearth, Youngstown ... 35.00 to 39.00 
Bessemer, Pittsburgh ........ 35.00 to 39.00 
Bessemer, Youngstown ...... ; 35.00 to 39.00 
SLABS 
Pittsburgh ood Youngstown. . vy a to 38.00 
WIRE RODS AND SK 
Wire rods, Pittsburgh. ae $48.00 
Grooved skelp, Pittsburgh. .-- 2.10¢ to 2.20c 
Universal skelp, Pittsburgh... 2.10¢ to 2.20c 


Sheared skelp, Pittsburgh..... - 2.10 to 2.20¢ 


Shapes, Plates and Bars 
Structural shapes, Pittsburgh... 2.00c to 2.20c 
Structural shapes, Philadelphia 2.45c to 2.55c 


Structural shapes, New York. 2.48c to 


? 
Structural shapes, Chicago... 2.48c to 2.58c¢ 
Tank plates, Pittsburgh...... 2.00c to 2.20c 
Tank plates, Chicago......... 2.38c to 2.58¢ 
Tank plates, Philadelphia..... 2.35c to 2.55¢ 
Tank plates, New York...... 2. 38c to 2.58¢ 
Bars, soft steel, Pittsburgh.... 2. 2.00c to 2.10c 
Bars, soft steel, Chicago..... 2.38c to 2.48c¢ 
Bars, soft steel, New York... 2.38c to 2.48c 
Bars, sott steel, Philade!phia.. 2.35c to 2.45c 
Bar iron, common, Chicago... 2.25¢ 
Bar iron, common, Philadelphia 2.25c to 2.35c 
Bar iron, common, New York. 2.28c to 2.38c 
Kar iron, common, del. Pitts. 2.45¢ to 2 86c 


Hard steel bars, Chicago. . 


Rails, Track Material 


Standard bessemer rails, mill. $45.00 
Standard open-hearth rails, mill 47.00 
Relaying rails, St. Louis..... 27.50 to 30.00 
Relaying rails, Pittsburgh.... 32.00 to 35.00 
Angle bars, Pittsburgh basc.. 2.75¢ 
Angle bars, Chicago base. 2.75¢ 
Light rails, 25 to 45, mill. 2.20¢ 
Spikes, railroad, Pittsburgh... .. 3.25¢ to 3.40¢ 
Spikes, railroad, Chicago..... 3.63c to 3.78c 
Track bolts, Pittsburgh panes’ 4.00c to 4.35c 
Track bolts, EE ee 4.38c to 4.73c 
Tie plates, Chicagu........... 2. 5u0¢ 
Tie plates, Pittsburgh........ 2.50¢ 


Wire Products 





100 Ibs. jobbers, carloads; retailers, 10c more 
Wire nails, Pittsburgh ...... $3.00 
Plain wire, Pittsburgh........ 2.75 
Galvanized wire, Pittsburgh.. 3.45 
Barbed wire, painted, Pitts... 3.15 
Barbed wire, galv., Pittsburgh 3.85 
Polished staples, Pittsburgh... 3.15¢ 
Galvanized staples, Pittsburgh 3.85 
Coated nails per count keg, Pitts. 2.85 
Market Report Index 
Weekly Market Review.......... 1627 
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Merchant and Cast Pipe.......... 1636 
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PE TEE + 6c ceese ceccces 1639 
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Nonferrous Markets ............++ 1640 
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Chain, Piling, Strip Steel 


Chain, 1 in. proof coil, Pitts.. 6.25¢ 
Sheet piling base, Pittsburgh. 2.25¢ 
Hot rollea strip steel, Mitts- 

burgh stamping quality.... 2.75¢ 
Cold rolled strip steel, hard coils, 1% 
meches and wider by 0.100-inch and heavier, 
Base per 100 pounds.......... 5.00c to 5.50¢ 

Sheets 
SHEET MILL BLACK 
No. 28, open-hearth, Pittsburgh 4.00c 
No. 28, bessemer, Pittsburgh. . 4.00c 
No. 28, open-hearth, Chicago. . 4.38¢ 
No. 28, open-hearth, Phila.... 4.35¢ 
TIN MILL BLACK 
No. 28, open-hearth, Chicago. . 4.38¢ 
No. 28, open-hearth, Phila.... 4.35¢ 
GALVANIZED 
No. 28, open-hearth, Pittsburgh 5.00c 
No. 28, bessemer, Pittsburgh. . 5.00c 
No. 28, open-hearth, Chicago. . 5.38¢ 
No. 28, open-hearth, Phila.... 5.35¢ 
BLUE ANNEALED 

No. 10, open-hearth, Pittsburgh 3.10¢ 
No. 10, bessemer, Pittsburgh. . 3.10¢ 
No. 10, open-hearth, Chicago. . 3.48¢ 
No. 10, open-hearth, Phila.... 3.45¢ 


Tin Plate 


(Per 100 Ib. box) 
Tin plate, coke base, Pittsburgh...... $6.25 


Iron and Steel Pipe 


Base Discounts Pittsburgh to Jobbers Carloads 


ack Galv. 
1 to 3-inch, butt steel.... 62% 50 
1 to 1%-inch, butt iron... 35% 20% 


Full pipe schedule page 1690 


Boiler Tubes 


Steel, 3% to 13 inches, c. 1.......... 47 off 
Iron, 3% to 4% inches, c. 1......... 26 off 
Full boiler tube schedule page 16‘ 


Cast Iron Water Pipe 


Without War Freight Tax 
Class B wwe 


Four-inch, Chicago ...... . 54.10 to ) 
Six-inch and over, Chicag: 51.10 to 54.10 
Four-inch, New York 5.30 to 58.30 
Six-inch and over, New York. 50.30 to 53.30 
Four-inch, Birmingham 47.00 to 50.00 
Six-inch and over, Birmingham 42 oO to 45.' ) 
Three-inch, Birmingham 57.00 to 60.00 
Class A pipe is $3 higher 7 Class B. 


Hoops, Bands, Shafting 


Hoops, Pittsburgh .......... 2.75c 
Bands, Pittsburgh ........... 2.75¢ 
(old finished steel bars, Pitts 
burgh base 00c to 3.10« 
Rivets 
Structural rivets sae 3.00c to 3.25« 
Boiler rivets, Pittsbu gh +h 3.10¢ to 3.35c 
Rivets ys in. and smaller, 
Dt. .cawadunitaane dae 60-10-10 
Nuts and Bolts 
Prices f.o.b. Pittsburgh, Packages of 50 
CARRIAGE BOLTS 
(% x 6 inches, smaller and shorter) 
EPP RI 60-5 off 
3 RE renee 50-10-5 off 
Larger and oan heh eeeiehins nes 50-10 off 
MACHINE BOLTS 
(% x 4 inches, hot pressed nuts) 
Dt Ss ds ccgudegewed te eed 60-10-10 off 
Si in tone cd0ecevekes eeasians 60-10 off 
NN OOO RE 60 off 
Plow bolts Nos 1, 2 and 3 heads. .50-10-5 off 
Other style heads............. 50-10-5+-20% 
Stove bolts in packages............ 80-10 off 
Stove bolts in bulk............ 80-10-2% off 
Cold pressed semifinished hexagon 
nuts % in. and larger........ 70-10-10 off 
Cold pressed semifinished hexagon 
nuts %& in and emalier........... 80-10 off 
imlet and cone point lag screws..... 65 off 
NUTS 
(Up to 1% and 1% inches inclusive) 
Hot pressed, square blank.......... 4.00 off 
Hot pressed, square tapped....... 3.50 off 
Hot pressed, hexagon blank........ 4.00 of 
Hot pressed, hexagon tapped........ 3.50 off 
Cold pressed, square tapped........ 3.50 off 
Cold pressed, square blank......... 4.00 off 
Cold pressed, hexagon tapped....... 3.50 off 
Cold pressed, hexagon blank........ 4.00 off 











1921 
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° 
Prices Present and Past 
Representative market figures yesterday, one month ago, three months ago and one year ago 
“ June 15, May March June June 15, May March June 
192) 1921 1921 1920 1921 1921 1921 1920 

PIG TRON— FINISHED MATERIAL—Continued 

Bessemer, valley, del., Pittsburgh $24.96 $26.06 $28.96 $44.25 Iron bars, Philadelphia $2.25 $2.35 $2.55 $4.30 
Basic, valley, del., Pittsburgh.. 23.46 23.96 26.56 45.05 Iron bars, Chicago mill......... 2.25 2.45 2.63 3.75 
No. 2 Foundry, val. del., Pitts.. 24.46 25.56 27.96 45.40 Beams, Pittsburgh mill......... 2.10 2.20 2.10 3.25 
No. 2 Foundry, Chicago - 21.00 22.85 26.00 43.00 Beams, Philadelphia ..........+.+. 2.45 2.55 2.40 3.70 
Lake Superior charcoal, Chicago. 38.50 38.50 38.50 57.50 ane, Gee a dude ccuecsesous 2.48 2.58 2.50 3.67 
Malleable, valley . — . 22.50 24.10 26.40 43.25 Tank plates, Pittsburgh......... 2.00 2.20 2.05 3.50 
Malleable, Chicago 21.00 23.35 26.50 43.50 Tank plates, Chicago.........+.++ 2.38 2.58 2.40 3.95 
*Southern No. 2, Birmingham 21.50 22.5 25.70 42.30 Tank plates, Philadelphia....... 2.35 2.55 2.40 3.80 
*Southern Ohio, No. 2, Ironton... 23.00 24.50 27.50 44.00 Sheets, blk., No. 28, Pittsburgh 4.00 4.00 3.90 7.00 
Basic eastern del. eastern Pa.... 25.00 25.00 26.20 44.00 Sheets, blue anl., No. 10, Pitts.. 3.10 3.10 3.05 5.00 
**No. 2X, Virginia furnac« . 26.00 27.00 28.05 46.2 Sheets, galv., No. 28, Pittsburgh 5.00 5.00 5.05 7.50 
**No. 2X, eastern del. Phila .- 26.00 26.10 27.40 46.90 Wire nats, Pittsburgh...... 3.00 3.10 3.05 4.00 
Gray forge val. del. Pittsburgh... 23.46 24.81 26.96 2.90 CcCOKE— 

Ferromanganese, 80 per cent, del. 75.00 83.00 89.90 198.00 Connellsville furnace, ovens , 3.10 3.25 455 14.50 
SEMIFINISHED MATERIAI— Connellsville foundry, ovens...... 4.50 4.85 6.05 15.00 
Sheet bars, bessemer, Pittsburgh. 37.0/ 39.00 39.60 70.00 OLD MATERIAL— 

Sheet bars, open-hearth, Pitts... 37.00 39.0 39.60 75.00 Heavy melting steel, Pittsburgh.. 13.50 13.60 15.00 25.30 
Billets, bessemer, Pittsburgh.... 37.40 37.00 38.50 66.25 Heavy melting steel, eastern Pa 11.75 11.80 13.40 22.40 
Billets, open-hearth, Pittsburgh... 37.00 37.00 38.50 66.25 Heavy melting steel, Chicago 11.50 11.50 12.55 22.40 
FINISHED MATERIAL— No. 1 wrought, eastern Pa. Le 15.50 15.25 18.70 33.50 
Steel bars, Pittsburgh......... , 2.10 2.10 2.00 3.25 No. 1 wrought, Chicago......... 11.00 11.85 13.50 28.00 
Seosl bare, Chicage...cccccccces 2.48 2.48 2.38 3.52 Rerolling rails, Chicago......... 13.00 13.25 13.30 32.35 

*1.75 to 2.25 silicon **2.25 to 2.75 silicon. 











Large Iron Sales Not Verified 


Pipe Works Purchases in South Prove To Be Unimportant 


Valley Basic Esta blished 


at $21.50 by New Sale—Buffalo Makers Compete Aggressively in 
New York Market—New Business Light 


Chicago, June 14—With production been going about the market the last 
of pig iron in this district reduced few days of a sale of 1000 tons of 
almost to a minimum and further re- foundry iorn, but details are lacking. 
duction probable in the near future, An occasional small inquiry for sil- 
prices have declined further and quo- veries is being received and 8 per 
tations now are being made at $21 to cent high silicon can be obtained from 


$21.50, Chicago furnace, for foundry stock at a Tennessee furnace at $37.50, 


iron silicon 1.75 to 2.25 and for malle- delivered Chicago. This is somewhat 
able. The usual differential of 50 under the delivered price of Jackson 
cents between these grades has been county silveries. At present two mer- 
lost in the present situation While chant furnaces are in blast, one Iro- 


some inquiry is coming out, it is not quois and one at Mayville, while In- 
sufficient to give the market any ap- land Steel Co. is operating two stacks. 


sarance of activity. A sanitary goods 

—— “7 rs ee Sales Are Very Low 
manufacturer in Wisconsin is inquir- 

ing for 750 tons of foundry iron, and Philadelphia, June 14—Some pig iron 


a plant in Milwaukee is seeking 150 sellers in the eastern Pennsylvania dis- 
tons of malleable. The Chicago, Mil- trict had the smallest total business 
waukee & St. Paul railroad has is- the past week of any week since Janu- 


sued an inquiry for 700 tons of mal- ary. While the sales included two lots 
leable and 100 tons of foundry iron, of foundry iron of 500 tons each, these 
bids to be in by June 30. Consider- ere exceptional and the total was small. 
able resale iron is coming out at pres- Prices of eastern Pennsylvania foundry 
ent and one lot of 2500 tons of mal- iron are unchanged and it is not be- 


leable and foundry iron is being of- lieved $24 furnace for No. 2 plain 
fered at attractive prices. Some of (1.75 to 225 silicon) or $25 for No. 2 X 
this is southern iron which can be (2.25 to 2.75 silicon) was shaded 
bought to figure back to $16, base, the past week. No important domestic 
Birmingham. This makes the delivered inquiries are current although one in- 
price at Chicago only slightly above quiry calling for 1500 tons for export 
that for northern iron. A rumor has now is_ outstanding. Some Virginia 


foundry iron has been sold during the 
past week at $25 furnace for No. 2 plain. 
Gray torge basic and low phosphorus 


are featureless. Some malleable  in- 
Guiry was out during the week but this 
was withdrawn Malleable continues 


quotable at $26 eastern Pennsylvania 
furnace for the standard grade. 


Basic Sells at $21.50 


Pittsburgh, June 14.—Another pur- 
chase of 1000 tons of basic iron has 
been made by the Shenango valley 
steel plant which made frequent 
entry into the market for similar 
tonnages in May. This easily is the 
feature of the week's pig iron market 
and represents the largest transaction 
since the recent purchases of basic 
by the Allegheny Steel Co. and West 
Penn Steel Co. of 500 and 2000 tons 
respectively. The last mentioned pur- 
chases involved several 500 ton lots 
and were more or less special in their 
nature, some going as low as $22.25 
delivered Brackenridge, but are not 
necessarily representative of the mar- 
ket since they included resale and dis- 
tress lots. This later sale of 1000 
tons is reported to have been made by 
Youngstown Sheet & Tube Co. at 





June 15, 1921 June 8, 1921 May, 1921 March, 1921 
$42.15 $42.45 $43.32 $45.37 





Composite Market Average 


Representing the Combined Average Prices per Ton of Fourteen Leading Iron and Steel Products, 
Yesterday. One Week, One Month, Three Months. One Year and Seven Years Ago 


Products Included Are Pig Iron. Billets, Slabs. Sheet Bars, Wire Rods, Steel Bars. Plates. Structural Shapes. Black 
Galvanized and Blue Annealed Sheets. Tin Plate. Wire Nails and Black Pipe. 


June, 1920 June, 1914 
$68.29 $22.58 
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$21.50 valley which remains the quot- 
able market. Some merchant pro- 
ducers would quote $21 on _ sustained 
tonnage but have none to offer at 
present, being inoperative. A Penn- 
sylvania producer with a freight rate 
of $1.82 to Pittsburgh is anxious for 
basic tonnage at $21.25 furnace, and 
possibly may go lower on large lots. 
Other small orders involving 50 to 100 
tons of basic as well as bessemer have 
been booked recently, the latter grade 
going at $23 valley. Two comparative- 
ly large sales of No. 2 foundry iron 
(1.75 to 2.25 silicon) are noted. One 
order for approximately 400 tons has 
been placed by a melter in this dis- 
trict at $23 valley for last half de- 
livery. Another lot involving 600 
tons for June, July and August de- 
livery was taken by the same seller 
on the same basis. Other smaller 
sales of 50 to 100 tons are reported 
at $22 and $22.50 by the last two pro- 
ducing interests and one small sale 
recently was made at $23 valley. The 
market remains quotable at $22 to $23. 
An inquiry for 500 tons of the No. 2 
grade recently was issued by the Iron 
City Sanitary Mfg. Co., Pittsburgh, 
for shipment to Zelienople, Pa. 
Some Inquiry Comes Out 
activity 


Boston, June 14.—Foundry 


throughout New England has shown 
littl change during the past week 
and the pig iron market continues 


without feature. The aggregate of 
the week’s sales is not far from 200 
tons, and consists of scattered car 
lots. Maine and Vermont figured in 
the buying, a consumer in each state 
taking a car. Early in the week a 
New Hampshire consumer inquired 
for 300 tons in three lots of 100 tons 
each, but this inquiry has since been 
withdrawn from the market, and it 
is understood will come up again a 
month from now. <A _ Rhode Island 
manufacturer is in the market for 500 
tons and this business which is the 
largest in many weeks is causing keen 
interest. One eastern Pennsylvania 
furnace quoted $24, furnace or $28.06 
delivered against this inquiry, which 
is for No. 2X (2.25 to 2.75 silicon). 
It is reported that offers below this 
figure have been made. 


Buffalo Makers Competing 


New York, June 14.—The most ac- 
tive competition in pig iron in this 
territory is coming from Buffalo fur- 
naces. These makers, after having 
been practically out of the market here 
for months, again are a factor. Prices 
on Buffalo foundry iron’ cover a wide 
range. While some carloads have been 
sold at $23 and $24, furnace, for 1.75 
to 2.25 silicon, other tonnages have 
been sold at $21 and $22, and it is 
reported that the $21 figure has been 
shaded. In fact, there is no means of 
telling on the present volume of busi- 
ness what the bottom of the Buffalo 
market is. Current orders are almost 
entirely in small lots. 

Pig iron production continues at a 
record low rate. Only two merchant 
furnaces are blowing in eastern Penn- 
sylvania, one in New Jersey, two at 
Buffalo and two in Virginia. Two idle 
furnaces in eastern Pennsylvania are 
to blow in this month, but one ac- 
tive furnace in Virginia is expected to 
go out. Much of the current busi- 
acess in foundry iron is going to east- 
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makers at $24 to 
to 2.25 sili- 
higher for 


ern Pennsylvania 
$24.50, furnace, for 1.75 
con, and 50 cents to $1 
2.25 to 2.75 silicon. Some central 
Pennsylvania foundry iron has been 
sold here at $23, furnace, for 1.75 to 
2.25 silicon, and $24 to $24.50 for 2.25 
to 2.75 silicon. Virginia foundry iron 
has declined and now is offered at $24, 
furnace, base and $25 for 2.25 to 2.75 
silicon. Considerable interest is shown 
here in the reported purchase by a 
Westfield, Mass., melter of 5000 tons 
vf foundry iron. 


Prices Are Showing Spread 
Buffalo, June 14.—While reports 
continue to come in of foundry iron 
from local furnaces being quoted at 
$21.75 and $22, district producers main- 
tain they are doing nothing lower 
than $23. It may be, they say, 


that this iron has been offered in 
eastern cities through brokers and 
resale agencies. One furnace which 


sold 1000 tons of foundry iron in the 
week obtained, it says $23 to $25 for 
the material. It is known that some 
No. 2X (2.25 to 2.75 silicon) has been 
offered at $23, though in this particu- 
lar case, the No. 2 plain was not 
offered at $21.75, or at the regular 
differential for grade. Another furnace 
states that its sales for the week 
were between 1500 and 2000 tons and 
that this was taken at $24. These 
sales have been small lots. Few lots 
were for more than 100 and 200 tons. 


Market Is Very Narrow 


Cleveland, June 14.—A very narrow 
market exists in pig iron in this 
district, with sales in minimum amounts 
and only a limited number of these. 
The carload still is the usual trans- 
action unit. Buyers are slow to close 
even in the small lots on which they 
ask quotations, frequently holding up 
a carload purchase for several days. 
Manifestly this is due to uncertainty 
over prices. Shipments are less fav- 
orable as compared with a few weeks 
ago. One element in this situation in 
this district is the fact that the vari- 
ous foundries which have been making 
castings for the Ford Motor Co. 
are obliged to take iron from the 
Ford blast furnaces, in some cases up 
to 50 per cent of the weight of the 
castings. Some automobile plants in 
the Detroit district which recently 
cut their pig iron allotments to the 
lowest basis, now have slightly in- 
creased these. Prices still show a lack 
of firmness. While $22.50 lake or 
valley furnace continues the going 
price on 1.75 to 2.25 silicon iron, the 
usual differentials over this base are 
not being maintained. Most of the 
furnaces are splitting these differentials, 
so that while under the regular sched- 
ule an equivalent of less than $22.50 
base is shown, the latter actually has 
not been shaded. In one case an 
equivalent of less than $22 base was 
shown in this way; in another No. 2X 
iron (2.25 to 2.75 silicon) normally 
taking a $1.25 differential, went at 
$23.50 furnace. For the immediate 
Cleveland district $24 to $24.50 now 
is quoted. A sale of about 100 tons 
of basic at $23 valley is reported 
It develops that the 1000 tons of 
basic recently resold by a consumer 
to two steelworks in the Pittsburgh 
district was $23 iron which the origi- 
nal purchaser had taken from a west- 
ern Pennsylvania furnace several weeks 
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ago. \ lake producer in the week 
sold in scattered lots about 1100 tons 
at prices ranging from $22.50 to $23 


Pipe Companies Buy Steadily 


Cincinatti, June 14.—The southern 
Ohio pig iron has been given something 
of an impetus toward at least a firm- 
ness if not slightly higher 
the experience of an eastern consumer 
who recently put out an inquiry for a 


ice } 
prices V 


moderate tonnage of Ironton district 
iron, which was met with the uniform 
quotation of $25, furnace, base All 
furnaces prepared to make immediat 
delivery held at the figure. The busi 
ness was not closed and the inquiry has 
been withdrawn. This does not mean 
that no iron is available in the Ironton 
district under $25. Actually a consider- 
able agregate tonnage is available and 


offered down to $23, bas« Some little 
sowthern iron is being purchased, but 
the demand is limited to small lot re 
quirements as has long 


} +1 

peen ine case 
1 

and the buyers have been confined to 


a small group of consumers About 
the only conspiciuous buyers at the pres 
ent time are the United States Cast Iron 
Pipe & Foundry Co. and the National 
Sanitary Mfg. Co., neither of which has 
shown a _ disposition to take on any 
considerable tonnage but who continue 


to buy from time to time the limited re- 
quirements of their several plants It 
is estimated the latter company has 
bought approximately 20,000 tons during 
the past fornight. With little | 
southern iron is quotably unchanged 
at $22 to $23, Birmingham. 


Sell Two Lots of 500 Tons 


St. Louis, June 13——No improve 
ment is noted in the pig iron market. 
Two leading selling agencies state that 
last week was the slowest they hav 
experienced thus far, having failed t 
dispose of a single ton. Some scat 
tering, car-lot sales were reported at 
the lowest prices recorded to date 
Stocks on reserve piles of local pro 
ducers are estimated at from 30,000 
to 32,000 tons. Two transactions re 
ported in the week were 500 tons of 
basic, purchased from the Inland Steel 
Co. by the Scullin Steel Co., and 500 
tons taken by the Mt. Vernon Car Mig 
Co. from the St. Louis Coke & Chem 
ical Co. 

There is general complaint of slow 
collections. Eastern basic iron is being 
offered at $21.50, furnace, while the 
same grade can be had from Chicago 
makers at $20.50. 


Tonnage Purchase Is Denied 


13.—Current re- 
Cast Iron 
bought a 


suSsSINeSsS 


Birmingham, June 
ports that the National 
Pipe & Foundry Co. has 
large tonnage of lower grades of iron 
is incorrect. Officials of the company 
state that they have only been buying 
in a hand-to-mouth fashion and the 
largest single lot taken at any time 
has been 1500 tons. Reports that 
the United States Cast Iron Pipe 
& Foundry Co. may have been a re- 
cent large buyer also lack verification. 
Price figures connected with the ru- 
mored tonnage buying by pipe interests 
have been given as low as $18 but 
it is denied by makers in this district 
that in any case less than $20 has 
been done. On the general market 
$22 to $22.50 for No. 2 foundry (1.75 
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to 2.25 silicon) still is stated as the 
market but a few hundred tons are 
understood to have been sold in this 
district as low as $21.50. Business 
continues in small lots and the aggre- 
gate is far from satisfactory. Three 
furnaces in this territory are running 
on foundry and six on basic iron. 
Two producers are selling iron from 
stock with no furnaces blowing. 


Iron Ore De mand 


Remains Quiet—Few Inquiries Out— 
Prices Not Quoted 


Cleveland, June 14.—lron ore shippers 
are not quoting prices, and it is evident 
that there is a difference of opinion 
regarding some of the features of the 
market. Certain interests say that no 
demand exists on which to quote prices, 
but that if a fair sized tonnage was 
wanted a price probably would b 
named. On the other hand, one of the 
largest shippers has inquiries for ore 
exceeding 100,000 tons and is not in 
a position to quote. One of these in 
quiries is for 85,000 tons; another for 
20,000, and several for smaller amounts 

The business thus far offered is not 
considered sufficient on which to bass 
the season’s quotations. A large ship- 
per believes that if prices were estab- 
lished orders for fully 500,000 tons 
would be forthcoming, but others do 
not take such a cheerful view of the 
situation. The inquiry put out several 
weeks ago by the Ford interest involv- 
ing 65,000 tons is understood to have 
been withdrawn Operators could not 
name a figure. 

With 27,595,000 tons of iron ore 
lower lake docks and furnace _ yards, 
however, it is uncertain when = such 
business will be offered. This amount 
is more than sufficient to supply th 
furnaces for more than a year at the 
present rate of operation. Slow im 
provement is expected as the season 
proceeds; but the general estimate of 
the season’s shipments by independents 
does not exceed 10,000,000 tons. 

In addition to the 50,000 tons sold 
under a long-term contract to a Ken- 
tucky operator last week, an ore shipper 
other than the one which made this 
has disposed of a tonnage, slightly less 
than 50,000. In both instances, the con- 
tracts are to take the market prices to 
be established later. The open tonnage 
of this description is exceedingly limited, 
but furnaces with mine connections are 
taking some ore on long-term contracts, 
and these will have to know at a not- 
too-distant date what they are paying 
for the ore, to determine their manu- 
facturing costs. It has been intimated 
in some quarters that such interests 
may now have an understanding as to 
the price of their ore, but the operators 
supplying “connected interests” deny 
that any figures have been supplied 

The general opinion in the trade, how- 
ever, is that all furnaces will know 
soon what their ore bill will ‘be. 

With the passing of this week, the 
date of the buying movement in the 
Lake Superior ore trade this year 
will be the latest in 20 years. In 1891 
prices were established and the mar- 
ket opened June 1; in 1908 this did 
not occur until June 15. March, April 
or May is generally the month for 
starting the movement. 
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Coke Sales 


Two Furnaces Close for Tonnages for Remainder of Year 
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Increasin 4 
Small Orders 


Multiply in East- Southern Ohio Ironmakers To Come Into Market 


Pittsburgh, June 14.—Two sizable 
purchases of furnace coke have en- 
livened an otherwise dull beehive coke 
market. The Empire Steel & Iron 
Co., Catasauqua, Pa., is reported to 
have closed for its requirements for 
several months on the basis of approxi- 
mately 5000 tons monthly. The other 
sale has not been identified, but is 
understood to have been made to the 
Colonial Iron Co., Riddlesburg, Pa., 
involving approximately 7000 tons per 
month ufitil Jan. 1. 30th of these 
transactions were closed around and 
slightly above $3, one report stating 
$3.10. While $2.75 still is available 
in several quarters, $3 to $3.25, per- 
haps, represents the more general 
market prices on 48-hour fuel. One 
explanation of the current low prices 
of coke, which in some instances are 
said to be 75 cents to $1 below cost, 
is that it is less expensive to sell below 
cost and keep coal operations partials 
ly engaged than it is to shut down 
completely. So far as can be learned 
the Thomas Iron Co., Hokendauqua, 
Pa., has not closed on its inquiry for 
4000 tons monthly from July 1 to Jan. 
1. Considerable furnace fuel is being 
sold for purposes other than blast fur- 
nace use, one interest reporting the 
disposal of seven cars to as many cus- 
tomers in one day recently. Another 
inquiry from a western brass foundry 
now current calls for 20 carloads of 
furnace coke on which $3 has been 
quoted. The demand for foundry coke 
is dropping as foundry operations fall 
off. It is becoming increasingly dif- 
ficult to maintain sales on anything 
like production levels. Several interests 
now are quoting the $5 maximum, al- 
though small sales occasionally are re- 
ported going at slightly higher levels. 
With some interests offering foundry 
coke at $4, that grade remains quotable 
at $4 to $5. Production according to 
the Connellsville Courier for the week 
ended June 4 was 35,360 tons as com- 
pared with 37,980 tons the preceding 
week. 


Deliveries at Low Point 


Boston, June 14.—Reports by by- 
product coke producers show that less 
tonnage was moved in the past week 
than any similar period in many yeats. 
This is thought to be due to a tend- 
ency among foundries to detlare a 
vacation during the eut're month of 
July in the hope of accumulating or- 
ders. Reserve stocks of coke are be- 
ing reduced. Some sales were made 
during the week, and one dealer re- 
ports an increase in new business. 
Prices remain unchanged at $11.16 for 
contract and $11.41 for spot by-product 
coke, delivered to New England con- 
sumers. 


Larger Tonnage Sold 


New York, June 14.—Sales of coke 
in this district during the past week 
have been more numerous and have 
involved a larger total than for some 
weeks. Prices at which this  busi- 
ness was done in some cases were 


lower than those which prevailed pre- 
viously. The range of current figures, 
however, is wide. For instance, stand- 
ard beehive foundry coke has been sold 
during the past week as low as $4.25, 
Connellsville, while some brands have 
been sold as high as $5.75. It is dif- 
ficult to get fully guaranteed coke at 
less than $4.75 to $5 and the $4.25 price 
is quoted in connection with standard 
coke, not guaranteed, shipped in open- 
top cars. The northern New Jersey 
by-product coke maker last week re- 
duced its price on foundry fuel for 
June shipment to $5, Connellsville, 
equivalent to $9.34, delivered at New- 
ark and other northern New Jersey 
points 


Will Seek Coke Tonnages 


Cincinnati, June 14.—Several large 
coke consumers in this district ex- 
pect to put out inquiries at an early 
date for tonnage lots. It is under- 
stood that these will ask for delivery 
toward the latter part of the year 
and early in the first quarter of 1922 
It is expected that specifications will 
be ready within the next two weeks 
Apart from this advance information, 
there is no change in the market here 
Small lots continue to move to certain 
users who have been able to keep 
up plant operations on a small svale 


Not Seeking Contract Business 


St. Louis, June 14.—Continued ab 
sence of activity among melters has 
resulted in the quietest period thus far 
experienced in the coke market. Sales 
are confined to a few scattering cars 
for immediate delivery. Eastern ovens 
are not urging representatives to seek 
future business, on the assumption that 
prices will go higher ultimately, though 
a further dip may occur before a 
sustained upward movement sets in 
The outlook is uncertain. By-product 
stocks continue to increase, makers in 
this district still operating at capacity 
What disposition is to be made of the 
accumulations is problematical. Best 
grades of 72-hour foundry coke are 
quoted at $5 to $5.50, a second grade 
at $4 to $4.50, and the foundry product 
about 50 cents to $1 under these 
figures. Demand for coal has improved 


No Improvement In South 


Birmingham, Ala., June 13.—Coke 
sales are limited to small _ ton- 
nages and quotations are weak. Found 
ry coke is quoted at $7 and furnace coke 
at $6, and less. Practically all coke 
being sold is for immediate consump- 
tion in the Birmingham territory. No 
contracts for future delivery are being 
made 


Only $4,513,300 worth of bonds have 
been called for payment in June in 
advance of maturity compared with 
$12,504,550 in June one year ago. 
This reflects the reduced earnings of 
corporations. Corporation bonds and 
notes maturing in June total $86,- 
354.350 compared with $48,219,000 in 
June, 1920. 
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THE IRON TRADE REVIEW 


Bar Prospects Brighter 


Chicago Mills Expect Railroad Demand To Improve at Early Date— 
Offer Steel Bars at 1.90c—Cold-Drawn Down $2 a Ton 


Chicago, June 14.—Demand for steel 
bars is practically absent and mills are 


seriously considering shutting down for 
part of the summer. However, some 
bright spots have appeared. The set- 


tlement of the building deadlock in Chi- 
cago offers some chance for added de- 
mand, while railroads show signs of 
coming into the market shortly for fairly 
large tonnages, particularly of f issue 
steel, bars being needed for repairs of 
box cars. Agricultural implement ma- 
kers apparently are out of the market 
for this year. The automobile industry 


has slackened again. That bar prices 
are shaded is evident, but it is diffi- 
cult to determine how much. That sales 


have been made as low as 1.90c, Pitts- 
burgh, is certain, and it is believed an 
offer of an attractive tonnage would 
bring lower prices. 

No buying of bar iron is being done 
and while the quotation remains at 
2.25c, Chicago mill, it has not been 
tested, and probably a lower price could 
be developed. Practically every mill 
producing this material is idle. 

The only feature in the market for 
hard steel bars rerolied from rails is 
an inquiry for 200 tons which is diffi- 
cult to place since the mills have nothing 
else with which to develop a rolling 
schedule. The quotation is certainly 
as low as 2.00c, Chicago mill, and possi- 
bly lower. 

Sell at 1.90c, Pittsburgh 


New York, June 14.—Although the 
large independent steelmakers continue 
to ask 2.00c base, Pittsburgh, for steel 
bars, small eastern makers during the 
past week continued to book orders 
at 2.00c, base, Pittsburgh, and even 
took some tonnage at 1.95c. New busi- 
ness is of small proportions. Iron bars 
are moving at 2.00c, Pittsburgh, in less 
than carload lots, and 1.90c on carload 
lots. Trading is in small orders. 


Inquiries Disappearing 


Pittsburgh, June 14—The present de- 
mand for merchant steel bars is practi- 
cally nil, and inquiries are fast dis- 
appearing. Those that have come out 
lately involve less than carload lots. 
While 2.00c, base. Pittsburgh, is avail- 
able, 2.10c is the asking price of most 
producers. One regular customer of a 
large maker of refined iron bars has 
not operated its crucibles since the first 
of the year. This is typical, and 
except for a little spot buying to fill 
immediate wants practically nobody is 
buying refined iron at present. It con- 
tinues to be quoted at 2.75c, base Pitts- 
burgh. 


Shade Price of Cold-Drawn 


Pittsburgh, June 14—Concessions of 
$2 per ton on cold-drawn steel bars are 
becoming “more common. Some ma- 
kers claim that business is not sufficient 
incentive to cut the price of 3.10c, base 
Pittsburgh, but they will name 3.00c in 
meeting competition. Practically none 
of the makers will lose tonnage if shad- 
ing $2 per ton will bring it in. Only 
a few inquiries are coming out, al- 
though in some places orders are placed 


by customers with the mills without 
the formality of a preliminary inquiry. 
Present buying, however, is on a hand- 
to-mouth basis and appears to be grad- 
ually on the wane since the automo- 
tive demand is lower than ever. 


Book Bars at 1.95c 


Philadelphia, June 14.—Demand for 
steel bars continues small. While large 
independents continue to quote 2.10c, base 
Pittsburgh, small makers have taken or- 
ders in the past week at 2.00c¢ and 1.95c. 
The usual price on iron bars in car- 
load lots now is 1.90c, base Pittsburgh. 


Rivet Prices Are Weak: 
Bolts and Nuts Hold 


Cleveland, June 14.—Railroads are fur- 


nishing the bulk of inquiries for bolts, 
nuts and rivets of makers in this dis- 
trict. Such orders and inquiries, how- 


ever, are small, the largest order report- 
ed booked by a local rivet maker was 
that from a Pacific coast railroad for 
75 tons. Other rivet orders placed were 
much smaller. Market prices of 3.15c 
Pittsburgh, for structural and 3.25c for 
boiler rivets probably could be shaded 
$1 a ton or more on a sizable order. 
Bolt and nut makers report very little 
demand, the railroads being chief buy- 
ers. However, prices are holding at 
the levels established some time ago. 
Bolt and nut makers are hoping for a 
resumption of buying by the railroads on 
a large scale after July. 


Eastern Prices Lower 


Philadelphia, June 14.—Prices of 
bolts continue to be shaded, and the 
market now is on a basis of 60 and 10 
off for large sizes. 


Rivets Again Recede 


Pittsburgh, June 14.—Some rivet 
makers now are naming as low as 3.00c 
and 3.10c, base Pittsburgh, price on 
structural and boiler rivets, respectively 
marking a decline of $2 from a week 
ago, and $5 from the 3.25c¢ and 3.35c 
levels still maintained by some produ- 
cers. Practically nothing is coming out 
in the way of inquiries for nuts and 
bolts to test the market and prices re- 
main unchanged. Two typical inquir- 
ies before makers call for a_ single 
carload each. 


Hoop Orders Withheld 


Pittsburgh, June 14.—Sizable business 
in hoops and bands continues to be with- 
held and present buying remains on a 
hand-to-mouth basis. Producers only 
are filling immediate wants and are 
naring specifications down to a minimum. 
While occasional carload orders, some 
of which are mixed sizes, come through 
from the cooperage interests, numerous 
less than carload lots are specified from 
time to time. Some of these are coming 
to makers with whom hoop and band 
business is more or less of a side is- 


pot ee = —  ____ ____ ______ 


June 16, 1921 


sue, as a part of bar specifications, 
In the absence of a real market test, 
the price remains at 2.75c, base Pitts. 
burgh. 


Spiegel Lower 
With Sales More Active—Ferroalloys 
Generally Are Without Feature 


New York, June 14.—Sales of sey- 
eral hundred tons of spiegeleisen have 
been made during the past week, the 
market showing more business than in 
some time past. In addition, one or 
two consumers felt out the market on 


good-sized tonnages, but withdrew 
without taking action. The market is 
lower and may be quoted at $28 to 
$30, furnace, for 20 per cent metal. 


Some inquiries have featured the fer- 
romanganese market, but comparative- 


ly little business resulted. The only 
sales, so far as known, involved car- 
loads. The market continues to be 


quoted at $75 to $80, delivered, for 
domestic metal, while the last sales 
of English ferromanganese have been 
on the basis of $75, cif. tidewater. 
Practically no new business in the 
special ferroalloys is reported and 
prices remain unchanged. Of interest 
to the vanadium trade was the news 
that the Radium Luminous Material 
Co. was low bidder on the navy de- 
partments inquiry for 15,000 pounds 


of low silicon ferrovanadium. on which 
bids were opened June 3. This com- 
pany bid $4.60 a pound contained, oth- 
er bids ranging up $6, the generally 
quoted market. Open-hearth ferrovan- 
adium remains quoted $5 a pound con- 
tained. Ferrotungsten is quoted nom- 
inally 50 cents a pound contained. 
Ferrochrome is quoted 15 cents a 
pound contained, contracts, by pro- 
ducers, while imported and resale ma- 
terial can be had down to 14 cents. 
These prices refer to material contain- 
ing 6 to 8 per cent carbon, 60 to 70 
per cent chromium. Competition con- 


tinues keen for the occasional carload 
inquiries of 50 per cent ferrosilicon, 
which appear around $75, delivered, 


which has been quoted lately on such 
business. 


Various Prices Offered 


Pittsburgh, June 14.—Buying of fer- 


roalloys continues in small lots for 
spot needs. The Brier Hill Steel Co., 
Youngstown, O., which last week in- 


quired for 500 tons of spiegeleisen for 
third quarter, anticipates being able to 
purchase at $25. It is entertaining va- 
rious prices since practically every- 
body engaged in the selling of ferro- 


alloys, and some remotely connected 
therewith, appear to be working on 
the inquiry. Resale lots have been 


offered at attractive low prices around 
$28 and producers are understood to 


be going under their recently estab- 
lished levels of around $30. 
The Central Iron & Steel Co., Har- 


risburg, Pa., is asking for 50 tons of 
76 to 80 per cent ferromanganese. 
Prices around $75, delivered, have been 
quoted. Considerable lack of interest 
is noted among the users of ferrosili- 
con, ferrochrome, etc., many of which 
have large stocks left over from last 
season. The Westinghouse Electric & 
Mfg. Co., however, which for some 
time past has been purchasing ferro- 
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silicon in lots of two to five tons from 
warehouse stocks now is asking for 
a minimum carload of 50 per cent 
ferrosilicon on which $70, delivered, 
has been quoted, with a slight extra 
for packing in barrels. 


Buys Small Ferro Tonnage 


Chicago, June 14 A recent sale of 
ferromanganese involved 100 tons to a 
company having foundries in _ several 
cities and purchasing office here. The 
material was bought for about $80, de 
livered, which is the ruling quotation 
at present. Inquiry for this alloy and 
for spiegeleisen is dull and only an oc- 
casional transaction is noted. 





Negotiations for Lower 


Sheet Wages Fail 


The conference of representatives o! 
the Amalgamated Association of Iro1 
Steel and Tin Workers and_ western 
mill interests in Atlantic City which be- 
gan Monday, : 
June 13 without any definite results 

} 


having been attained. The conference 
was for the purpose of negotiating a 

: haet owe The 
new ware has¢ lor sneet worKers | 1¢ 


agreements between the mills and amal- 
gamated association workers expires June 
30. In the previous week, representa 
tives of the puddlers and their em- 
pioyers also attempted to negotiate a 
new base but their efforts failed. No 
date has been set for the renewal of the 
conferences Emp! rs are asking the 
Amalgamated association to consent to 
a change in the base, ! l 

wage schedules, approximating those of 
1915-1916, may be put into effect, but 


the latter | 


whereby iower 


has refused 


Gets Army Shell Steel 


Washington, June 14.—The ordnance 
salvaxe board has awarded to Max 
Soloinon, Pittsburgh, the 20,000 gross 
tons of shell steel and shell forgings 
upoa which bids were opened June 6 
Tn making the award the ‘oar ted 
the Solomon offer of $10.58 a ton for 
the entire tonnage, and accepted his in- 
aividua! bids upon e1c1 f fi 
lots. By so doing the 
ceive 2 cents more a ton, on $10.00 
The next highest bid was that of the 
Hyman-Michaels Co., Chicazo, for $8.999 
a ton. The award gives Max Solomon 
2343 gross tons at Westville, N 
Curtis Bay. Md.. for $10.44: 4 
at Columbus, Toledo and Day 
for $12.15: 3204 tans at Pig Point an 
Penniman, Va., for $9.04; 6075 tons a 
Metuchen and Pedricktown, N. J., for 
$10.599: and 3533 tons at Buffalo and 
Watertown, N. Y., for $10.05. 


May Erect Furnace 


Plans for the erection of a charcoal 
blast furnace at the mouth of the Im- 
perial mine on the Marquette range, 
near Negaunee, Mich., are under con- 
sideration by th Ford Motor Co., Ds 
troit, but no final decision to proceed 
with the construction yet has been 
reached. The Imperial ore property 
torether with an extensive tract of 
timberland was purchased by the Ford 
company from the Michigan Iron & 
Land Co. some months ago. 
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Quote on Plate Tonnage 


Makers Have Inquiries for Several Fair Tonnages 


Shipping Board 


May Readvert se Tank Job -Eastern Mills To Close in July 


useless to try to continue rolling plates, 





in view of the present lack of demand 
hel I c I aN I ay t i y | nN t Xp t t 
perat n Jul but will devote that 
to making repairs, particularly 
ecause ther was pract l 
repairs last year 
rrent plat wders are 
I< Pitts yt og} ( Ding 
t on t nage req 
Middl West 
< 1.90 is P 
inquir\ Ive 
t for riveted pipe if the Qu 
res¢ r Philadelp i J ] M 
Hug was the lowest Ider for the 
ction of this pip 


June 14.—The only plat 


sale of any size during the past wet 

VO ed SU tons tor toreign lo mo ve 
requirements. The price dont s 1 
lerstood not to have been highe tha 
1.85 base Pittsburgh Othe plate 
business in tl district during t 
past week was comp! sed aln s < 
tire of less than car id lots 


Tonnage Is Offered 


Pittsburgh, June 14.—A tonnage in 
quiry for plates is offered by one of 
the local steel construction companies 
which states that 2.00c, base Pitts 
burgh, will not interest it This busi 
ness amounts to between 3500 and 
5000 tons and by some producers 1s 
considered merely a nquiry to de 
velop prices, since the job for which 
the material is required has not been 
awarded As reported a week ago, the 
Pittsburgh-Des Moines Steel Co 1s 


low bidder on 14 55,000-barrel tanks 
wanted by the United States ship 


“9 


ly the only inquiries before sellers are 
for specific jobs. One of the inquiries 
is from the Petroleum Iron Works for 
a round tonnage of plates, and while 
it expects to buy at a low rate, 2.20c, 
base Pittsburgh, is the quotation re 


ceived from several of the larger mills 


Quote 2.00c on Small Lots 


Buffalo, June 14.—Occasional lots of 
five to ten tons of plates are inquire d 
for. On some small inquiries as low 
as 2.00 Pittsburgh has been quoted 
by competitors, sellers here report 


Quote on Two Inquiries 


Youngstown, O., June 14.—A slight 


ly better tone is noted in the plat 
market this week. Two fairly lar.se 
inquiries for tank plates were put out 
last week Makers generally quoted 


220c Pittsburgh. The Brier Hill Steel 
Co. is operating its 132-inch mill this 
week, and the Republic Iron & Steel 
Co. one unit 

Plates Seem Weakest 

, * 
Chicago, Tune 14.—Demand for steel 
plates has fallen to so low a point that 
mills are on the verge of closing. This 


form of finisticl steel seems weaker 


lan any other, and quota 


imored at various levels under 2.00c, 


Pittsburgh. It is difficult to develop the 
el to which this material has gone, 
: 
s so little opportunity for quoting is 
ffered 


Tin Plate Buying 


Is Indifferent With Operations at 25 
Per Cent and Prices Unchanged 


| h, June 14 Indifferent buy 

im tin plate « t s with the con 
miix tra I the ] ad und to 

i oO ca trac 1 ciose second Ir 
t l of taking 10 cars at a time, vege 
t packers iré sp ying one or 
irloads SO! makers report a 
ce of improv nt in inquiries, a 
le more interest being manifest in 
narket tha Wa th ( 1 tew 
} ago. Operat cont e for 
t most part « i 2) per cent basis 
1 the American Shect & Tin Plate 

( iveraging trifle higher Phe 
eesport Ti Plate ( vl h last 

| ffered severe damage fire 
: l t | 0 tl pate and 

ters, 18 making ¢ rts to catch up 

tion of the p t resumed ope! 

t | less tha 4 hours aiter the 
nre and eight additional mills have 
en placed in operation this week 
Dhe market continues quotable at 
> per base box of 100 pounds, 
Lit uurgh, with stock ti plates going 
o¢ cents per box or more under 

that 





Unfilled Orders Continue 
To Decline 


The smallest total of unfilled book- 
ings since August, 1920, was reported 
yy the United States Steel Corp. in 
its statement for May. otal orders 
on May 31 amounted to 5,482,487 tons. 

o On April 


a decline of 362,737 tons 
30 the decline was 439,541 tons. Fur- 


ther comparisons follow: 
Change, Change, 
Date Total tonnage per cent 
May 92 5,482,487 362,737— 6.2 
April 30, 1921 5,845,224 439,541— 68 — 
viar $1, 1921 . 6,284,765 649,102— 10.32— 


» 1921... 6,933,867 639,297— 8.21— 
-» 7,573,164 574,958— 7.59— 
8,148,122 873,359— 9 
9,021,481 815,371— 8 
9,836,852 537,9S2— 5.16— 
10,374,804 430,234— 3 
" 20... 10,805,038 313,430— 5§ 
» 1920... 11,118,468 139,651+4- 7+ 
10,978,817 38,751+- 
10,940,466 580.7194 
10,359,747 467,672 
9.892.075 389,994 
“+ 9,502,081 216,640 
Tam. 31, 1920... 9.285.441 1,020,075 
-. 8,265,366 1,137,036 
Nov. 30, 1919 . 7,128,330 655,662 
6.472.688 188,030 
6,284,638 175,535 
6,109,103 530,442 
5.578.661 685,806 
4.892.855 610,545 
4.282.310 518,375— 
4,800,685 629,887— 11.58— 
5,430,572 5§80,215S— 9.65—- 
6,010,787 673,481— 10.07— 
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THE IRON TRADE REVIEW 


Scrap Is Void of Activity 


Railroad Offerings Rejected, Some Prices Decline While Others 
Hold Firmly with Inquiry and Buying Generally Lacking 


FOR COMPLETE SCRAP PRICES SEE PAGE 1686 


Chicago, June 14.—Declines of 50 
cents to $1 have taken place in prac- 
tically all grades of iron and _ steel 
scrap during the past week in this 
market. This results from an entire 
lack of demand on the part of con- 
sumers and fairly large lists of rail- 


rvad scrap which must be absorbed. A 
melting steel 


licwer figure .on heavy 
‘and similar grades is expected to come 
out shortly, as several interests using 


this material have been offering to take 
tonuage at $11.50. Should any dealer 
succumb to this temptation the market 
probably would decline 50 cents. Prac- 
tically no inquiry is being received on 
any grade. Rolling mills and found- 
ries are devoid of interest even though 
have been 


iabor trouble in the latter 

settled. This condition appears to 
have failed to cause an increase in the 
foundry melt. The Northern Pacific 
offers 2700 tons, the Pere Marquette 
2000 tons, the Chicago, Milwaukee & 
St. Paul 1500 tons, George W. Jen- 
nings 900 tons, the Midland Valley 


400 tons and the Soo Line 200 tons. 


No Further Declines Shown 


Boston, June 14.—The scrap market 
in New England continues’ without 
feature, and the best that can be said 
of conditions is that prices show no 
further decline beyond the few reduc- 


tions which were made a week ago. 
Transactions during the week appar- 
ently reached a low point as most 
dealers report either no sales or a 
scattered car or two. There has been 
some further buying for speculation 


and this has been limited not so much 
by the lack of demand as by the 
fact that yard owners are holding for 
better prices. One sale of rerolling 
rails was made at $10.50 f.o.b. shipping 
point. Several auction sales of ac- 
cumulated material, principally railroad 
scrap, have taken place within the 
past two weeks and have failed to 
bring prices outside of the prevailing 
market. 


No Concessions Offered 


New York, June 14.—Demand con- 
tinues lacking in the local scrap mar- 
ket, but sellers see little to be gained 
by offering concessions, and as a re- 
sult prices are nominally unchanged. 
Special weakness is noted in cast scrap, 
there having been virtually no inquiry 
in recent weeks. 

General Tone Improvement 


Pittsburgh, June 14.—Scrap sellers 
are able to report a slight improvement 
in the general tone of the market with- 
out any impetus having been imparted 
to the buying rate. Occasionally a 
sheet producer will come into the mar- 
ket for 1000 tons and then after quietly 
making its purchase retire for another 
two weeks or more. One sheet maker 
in this district recently entered the mar- 
ket for heavy breakable cast, making 
several purchases aggregating approxi- 
mately 4000 tons, paying from $14.75 





upward. Machine shop turnings recent- 
ly were sold as low as $7.75, lowering 
the market by 25 cents per ton to $7.75 
to $8.25, while cast iron borings have 
brought from $8.75 to $9.25, or 25 cents 
per ton less than a week ago. Because 
the o1 ly outlet for low phosphorus steel 
paunchings is the consumption of heavy 
melting steel, its price is the same as 
the ‘!atter, $13 to $13.50. 


Dealers Heavily Stocked 


3uffalo, June 14.—The scrap mar- 
ket is lifeless. Recent railroad lists 
excited no business. Dealers who 


might have bid are so heavily stocked 
take on 


now they are unable to any 
more. They must unload before they 
can buy turther. Local yards are 
stocked to capacity. A car or so of 


No. 1 cast scrap is being moved from 
time to time at $18. Heavy melting 
steel is down to $12 to $12.50. 


Consumers Fail to Buy 


Cleveland, June 14.—Trading in 
scrap could not be much quieter. Con- 
sumers are not taking tonnage and 
exchanges between dealers are of lit- 
tle consequence. In the absence of 
transactions the market has not been 
tested and quotations are nominal and 
unchanged. Heavy melting steel is be- 
lieved to be around $12. 


Market Improvement 


Cincinnati, June 14.—The scrap mar- 
ket here shows a decided firming ten- 
dency as the result of several formid- 
able inquiries which came into the mar- 
ket late last week, representing con- 
suming interests of which little or noth- 
ing had been heard for some _ time. 
These are believed to foreshadow a 
substantial movement of business in the 
near iuture. Some local dealers have 
booked recently relatively large orders 
for prompt delivery and the general 
status of the markét appears improved. 
Prices are steady but as yet there 
has been no general upward revision of 
current schedules. 


Prices Move Down 


St. Louis, June 13.—The scrap mar- 
ket continues slow and _ featureless, 
with prices on the downturn. Mills 
and foundries are without business, and 
interest in mater- 


Appears 


are taking no raw 

ials. About the only interchanges 
are between dealers. A number of 
the yards have fair stocks, much of 


which were considerably above present 
market levels, and it is a temptation 
for the operators to buy a little from 
time to time to bring down the book 
averages of their holdings. Offer- 
ings are not excessive, and are con- 
fined almost exclusively to the rail- 
roads. Railroad offerings during the 
week were: Mobile & Ohio, 800 tons; 
Missouri, Kansas & Texas, 1,700 tons; 
Kansas City Southern, 200 tons and the 
Union Pacific, 725 tons. Stove plates 
were marked down $1 from $13.50, and 
there were cuts in car wheels, wrought 
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grades, cast borings, iron car axles. 
pipes and flues, busheling, railroad 
malleable, and several steel items 


Eastern Prices Are Lower 


*hiladelphia, June 14.—Steel scrap 
sold here in the past week at slightly 
lower prices but the tonnage involved 
was small. Less interest is shown in 
scrap generally and 
ber of grades are 


ago 


prices Of a 


lower than a week 


Little Improvement Noted 
Ala., June 13.—With 


Birmingham, \ 

some demand for No. 1 cast and 
consumers offering to tuke on a littl 
stock if certain prices were met, deal- 
ers in scrap in the Birmingham district 


say there is a little improvement. Few 
sales have been made in the last 
week. Some Tittle stock is moving. 
Scrap dealers are undecided whether 
to take a chance of buying in stock 


cheaper and then going out after con- 
tracts covering some period over by 
offering lower quotations on their prod. 


ucts. Chattanooga interests have 
been in the market for cast 
scrap. Some surprise is expressed 
that with pig iron around $22 
per ton, much more scrap has 
not been bought. Consumers of 
heavy melting steel have offered to 
take on a little tonnage if a price 
$2 to $3 under what has been quoted 


will be granted. 


Some Pipe 


Is Being Bought, But Volume Is 
Small—Cast Prices Not Firm 


Pittsburgh, June 14.— na compara- 
tive basis, the pipe business remains 
good and in many is the main- 
stay of the mills. Sizable orders, how- 
ever, are not forthcoming, most of 
them being for carloads with 
an occasional involving 


Cases 15S 


single 
specification 


more. Some of the jobbers find them- 
selves short of certain sizes, par- 
ticularly on standard pipe, to meet 
what demand is coming from the 
building industry which continues 
more or less restricted This occas- 
ionally is small lots to maintain well 
balanced stocks. Prices remain firm, 
the only concessions reported _ re- 
cently occurring in connection with 


line pipe for which only a spasmodic 
demand is noted along with other oil 
goods. 

Bids from wrought iron pipe makers 
are being taken until 11 a. m. June 
15 by John P. Moore, county comp- 
troller, Allegheny county,: on 2000 
wrought iron pipe sign 1200 
2% inches x 12 feet and 8002% inches x 


posts, 


10 feet with flanges and fittings. Pro- 
ducers of wrought iron pipe report 
only a fair demand. Bids closed yes- 
terday on 2300 lineal feet of 8-inch 
sewer pipe by L. L. McKay, borough 
secretary, Grove City, Pa. 
Little Business in East 

New York, June 14.—Bids have 
been closed on several hundred tons 
of 30-inch flexible joints for Nor- 
folk, Va., but the low bidder has 
not been announced. Aside from 
this tonnage little in the way of mu- 
nicipal business is apparent in the 


eastern cast iron pipe market. Private 
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volume, but far 
unchanged. 


fair 


inquiry is of 
Prices 


from active 
Most Business Small Lots 


are 


Chicago, June 14—Manufacturers of 
cast iron pipe find the bulk of their 
business in small tonnages placed with 


out formality of taking bids. Cities 
asking bids are seeking comparatively 
emal Itonnages. Pipe may be obtained 


at prices ranging from $42.50 to 
$45, Birmingham base, the latter figure 


recently named by important makers 


being shaded in numerous instances. 
The National Cast Iron Pipe Co. has 
been awarded 250 tons at Detroit, 
the Lynchburg Foundry Co., 400 tons 
at Erie, Ill. and James B. Clow & 
Sons 250 tons at Lake Mills, Wis 
Bids were to be opened at Marion, 
Il., June 13 on 400 tons, at Forest 
Lake, Minn., June 20 on 450 tons, 
and at an early date at Springfield, 
Ill. on 100 tons and Brookline, Mo., 
on 750 tons. 
Better Market Expected 

Birmingham, Ala., June 13.—While 
there are few orders for cast iron 
pipe being received, manufacturers of 
high pressure pipe are confident better 
business is in sight Lower prices 
have induced some buying and _ there 
is some tonnage being moved Pro 
duction has not been increased, there 


being considerable stock on hand from 
which shipments can be made. Some 
of the southern pipe foundries are op- 
erating at 75 per cent of capacity. 
Prices are easy with a range of $42 
to $45 for 6-inch and over. 


Warehouse Prices 


Are Revised 


Some 


Philadelphia, June 14.—Local jobbers 
have made a reduction in prices on 
iron produc ts out of stock The new 


price on refined iron bars is 3.00c, bas« 


and the new price on round edge iror 
is 3.30c, base The new price on bane 
iron is 4.30c, base rt prices a 
are 0.20c lower than tho prev ish 
prevailing. Prices on steel products ar 
tnchanged. Demand for iron and ste 
out of stock continues at the rate ol 
approximately one-third of the averag 


shipments in 1920 


Improvement In Demand Reported 
Cleveland, June 14—Some improve- 
ment in demand is reported by jobbers 


stocks here. One 
number 


nm iron and_ steel 
large dealer in sheets 


of small orders. 


report a 


Morgan Grinder Merged 


The Morgan Grinder Co., Worcester, 


Mass., has merged its interests with 
the Greenfield Tap & Die Corp. and 
the Greenfield Machine Co., both of 


Greenfield, Mass. The Worcester plant 
will be moved to Greenfield, as soon as 
the necessary buildings can be erected 
it is said. Charles E. Hildreth and 
Lewis M. Crittsinger, general manager 
and treasurer, respectively of the Mor- 
gan Grinder Co. will move to Green- 
held. The Greenfield Tap & Die Co. 
is one of the largest tap and tie manu- 
facturers in the country while the 
Morgan Grinder Co. is a large maker 
of internal grinding machines. 


PHE TRADE REVIEW 


heet 


IRON 


1637 


Stocks Disappear 


Early Entry Into Market by Consumers Indicated as Consumption 


Exceeds Replacements 


Pittsburgh, Jun l14.—Sheet producer 
report that the 


oft the present 


only 


encouraging tcature 
market is the f 


; +} ; 


a Libedt 


sheet consumption at present appears to 
be ahead of replacement demand This 
means that stocks gradually are being 
wiped out and early entry into the mar 
ket in a number of cases foreshadowed 
While sheet mill operations in the Ma 
honing valley have = slightly ncreased 
for this week, this is said to be du 
to an accumulation of orders which will 
be rolled out within the next few days 
There is no sustained demand for sheets 


While various automobile manufactt 
ers are operating on a 75 per cent basis 
th not negotiating with 
facturers for anything after 
In the meantime nt 
and are not anticipating 


sneet 


ey art 


} 


uvers co 


pressing needs 

prospective requirements While report 
f concessions are heard, most maker 
claim there really is no t 


m today’s business, and 


leading interest, are holding rmly t 
3 10c. 4.00c¢ and 5.00c. bas Pittsb r2Z 
m blue annealed, black and galva 


ets, respectively. 


Warehouses Postpone Buying 
Boston lune 14.—The market 


isually dull and prices ar 
increasingly soft The larger mills are 


holding t 


sions ol 


» price schedules, bi 
cents to $1 are re 
ported in many of the recent trans 
tions \ sale of moderate tonnag 

galvanized sheets is reported at 4.5 


from 50 


Pittsburgh Warehouses have l { 
stopped buying, believing that 
pr es are to appear later 

Report Offers of Concessions 


Philadelphia, June 14.—Current sheet 
small. Shading is reported 
galvanized sheets 
concession of $5 
No definite shading is re- 
blue annealed and _ black 
market is entirely lack- 
importance. 


business is 


One consumer says 
have been offered at a 
per ton. 
ported on 
sheets. The 

ing in inquiries of 


Shading Noted By Buffalo Makers 


ma 
mar 
instances of shad- 
makers. Inquiries for 
galvanized tonnages have devel- 

ed a. pri rf 4.75« Mills in 
district claim not to be quoting 
figure. 


Offers Galvanized at 4.50c 


Youngstown, O., June 14 
sheet tonnage is coming out 
resumption of buying is not 
plated before September by 
close touch with the market 
throughout the valley are quoting 
3.10c, 4.00c and 5.00 on blue annealed, 
black and galvanized, respectiveely, as 
far as can be ascertained. Sheet- 
makers here assert prices I 


are being 
maintained Some galvanized tonnage 
recently was 


sheet 


local 
until the 


Buffalo 
ker has cl 
ket improves Some 
ot d by 
sheet 


me are n 


this 


this 


-Little 
and a 
contem 
those in 


Makers 


offered in the district 
at 4.50c, Youngstown, by a galvanizing 
interest. This indicates that the 


sel- 


Prices of Galvanized Being Shaded 


nap tio to buy ylack sheets 
er ne market Not en ugh bus 
ss coming out to make a real 
test Inquiries for all grades are 
} (ne maker last week had 
t ) quiries ¢a h ror i carload of 
galvanized Another mill reports 
the oT iter part I production is being 
absorbed by the jobbing trad Ma 
ers of automobile parts are drawing 
) tine n s ere ror lait sized ton 
igees Chen requirements ar¢ keep 
g rtain 1 Is partially ngaged 
t pile bod) stoc? is qu table at 
5.20c base, 15 per cent being seconds 
Export Prices Too Low 
Chicago, June 14 As there is no de 
mand for sheet for domestic purposes, 
producers hav nvestigated export de 
ind with the result that they ind 
ymmpetition by German producers so 
ng they cannot neet the figures. 
Despite the fact that there is no de- 
ind for steel sheets, prices are hold 
g firm A i portion of capacity 
S idle | ( | i d Steel Lo believes 
will ne i t suspend en 
s she production by the end 


Psttsburgh, June 14.—The hot and 
yid-rolled strip steel market remains 
without feature and not much new 
business is coming out An inquiry 
became current the past week for 
three carloads of cold-rolled which 
today is considered large when the 
isual run of inquiries or orders is 
r 50 to 100 tons Many makers 
report a large number of less than 
arload orders which is taken to mean 
iat buyers are continuing their policy 
of specifying for needs only as they 
Arisé One maker reports the receipt 
of a few single carload orders from 


the automobile industry and states that 
the hardware rade only is filling in 
odd sizes to replace depleted sto 

No buying for the future is being 
done The electrical trade likewise 
is quiet and a typical inquiry re- 
cently issued by the Westinghouse 
Electric & Mfg. Co. involved a 


less 


than carload lot. Export business is 
it a minimum, While reports of shad- 
ng to 4.75c again are current on 
the cold-rolled these are not traceable 
although 5.00c again has been done 
Che neral prices, however. are 5.50c 
mn cold rolled and 2.75c base Pitts- 


burgh on 


hot 


Rate Hearing July 25 


Washington, June 14.—July 25 has 
been announced by the interstate com- 
merce commission as the date on which 
th taking of testimony will begin at 
Chicago in the case involving the Lake 
Superior railroad freight rates on iron 


ore. Examiner H. Hosmer will be in 


charge of the proceedings. 
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Small Shape Jobs Active 


Larger Tonnages Are Held Up While Numerous Smaller Projects 


Keep Estimators Busy— Concessions Under 2.20c Are Reported 


Pittsburgh, June 14. — With larger 
awards still in abeyance, conditions pre- 
vail in the structural shape market 
as have existed for several weeks 
past. An unusually large number of 
small jobs continue to be figured upon 
and some estimating departments en- - 
tertain as many as six to 12 projects 
daily where each does not reach .100 
tons. The Jones-Laughlin Co. took 


orders the past week for a number of 
highway bridges in Arkansas, the total 
of which .will involve approximately 100 


tons. The McClintic-Marshall Co. has 
been awarded 520 tons for three small 
jobs. Award has not yet been made 
of 825 tons for the local warehouse for 
the Crane Co., Chicago. Practically 
all bidders are placing figures on the 
First National Bank building, Miami, 
Fla., 1200 tons, as well as the Ohio 
state university stadium, 3500 to 4000 
tons. The Soldiers’ Memorial build- 
ing, East Pittsburgh, will require ap- 
proximately 300 tons. While most of 


the larger shapemakers are quoting 2.20c 
Pittsburgh and claim concessions 
are possible when fabricators set aside 
overhead expense, etc., concessions to 
210c and even 2.00c have been made. 


Only One Award Made 


Boston, June 14.—Construction work 
in New England is said by some 
authorities to be fairly encouraging 
as compared with activity in other 
lines but fabricating companies and 
mill representatives are united in the 
opinion there is practically nothing 
transpiring in the structural steel line 
at the present time. A recent con- 
tract for an apartment building, 300 
tons, is the only actual work of any 
size let in the Boston distrit 
two weeks. Though competition was 
keen, it is stated no shading was done 
in the price of plain material. 


Awards Aggregate 2000 tons 


New York, June 14. — Structural 
awards in the East, as reported during 
the past week, have aggregated around 
2000 tons. The largest involved 600 
tons for the Great Northern Paper Co., 
Millinocket, Me. Tentative specifica- 
tions are being considered for some 
municipal docks at Wilmington, Del., 
involving 1000 tons. Active inquiry 
however, is light. Fabricated and 
erected prices on commercial building 
are ranging around $85 a ton Plain 
material prices are uncertain with indi- 
cations of shading where desirable ton- 
nages are represented. 


Inquiries Are Small 


Philadelphia, June 14—The _ struc- 
tural shape market here reflects nothing 
larger than 50 or 100-ton inquiries 
and there is no hurry about placing 
these. The mills generally say they are 
not shading 220c base Pittsburgh but 
consumers claim they can do less. 


Wage Agreement Disappointing 


Cleveland, June 14.—Settlement ten- 
tatively of the building trades strike in 


base 


Cleveland pending arbitration of the 
points at issue so far has failed to clarify 
the situation. A wage settlement re- 
ducing the .scales 17 per cent on an 


average has not met with favor among 
all employes nor with a_ considerable 
portion of the public which is advo- 
cating the open shop. As a result new 
building work continues to lag, only 
small jobs being placed. Larger ones 


continue in abeyance. Among the latter 
is the Detroit Masonic temple, requiring 
7000 tons, bids on which now are under 
consideration. Plans are to be issued 
shortly by the MHunkin-Conkey Con- 
struction Co. for a 12-story office and 
bank building at Canton, O. Plain 
trvectural material can be had substan- 
tially below 2.20c, Pittsburgh, it is re- 
ported, on attractive tonnage. 


Increase 


June 14.—Break of the 
the building industry 
pending arbitration of the 


See in Building 
Chicago, 
deadlock in 
iu Chicago, 


wage scale, will help the structural 
steel market to some extent, at least 
by releasing material for buildings 
already under way. Just how much 
new construction will be undertaken 
at this period of the building season 
remains to be seen, but undoubtedly 
some stimulation will result. Although 
resumption of activity will be under- 
taken this week, sufficient time has 
not yet elapsed to show any effect 
in demand for structural steel. ‘Ton- 
nages closed during the past week 
have been almost lacking, the only 


one of importance involving 308 tons 
for a coal handling bridge at Duluth 
for the Superior Coal & Dock Co. 
Somewhat better inquiry from points 
outside of Chicago has been noted 
recently. 
CONTRACTS AWARDED 

High school, Sacramento, Cal., 600 tons, to 
American Bridge Co. and Palm Iron Works of 


Sacramento. 
partment building, Brookline Mass., 30 
Structural! Steel Co 


tor to Bocte 


Highway bridges in Arkansas totalling ap 
proximately 100 tons to the Jones & Laughlin 
Steel Co., Pittsburgh. 

Center avenue bridge, Pittsburgh, 220 tons 


to the McClintic-Marshall Co., Pittsburgh. 
Five 60-foot deck girder spans for export to 
the Atlantic Fruit Co., by the West Indies 
Suear Refining Co., 100 tons to the McClintic- 
Marshall Co 
Pier shed for F. B. Rexach, San Juan, Porto 


Rico, 200 tons to the McClintic-Marshall Co. 
Coal handling bridge for Superior Coal & 
Dock Co., Duluth, Minn., 308 tons, to Brown 
Hoisting Machinery Co. 
Highway bridge in Ziebeck county, South 


Dakota, 430 to Northwestern Bridge & 


Iron Co. 
Trarsemission 


tons 
line towers for H. M. Byllesby 
Co., Chicago, 150 tons to Worden-Allen Co. 
Several highway bridges in Wood county, 
Wis., aggregate of 155 tons to Worden-Allen 


Paper Co . 
Lackawanna 


Great Northern 
600 tons, to the 


Mill for the 


Me., 


department, 
Works. 
plant, New 
Construction 


hangars for war 
Belmont Iron 
Hellgate power 

tons, to the Berlin 


Thre balloon 
200 tons, to the 
towers for 
Vork City, 250 


Sc-hnol in Marchester, N. H., 400 tons, to 
the New Engtand Structural. Co 

Apartment house, Baltimore, 650 tons, to 
Belmont Iron Works. 


Foundry and machine shop, Ladel Mfg. Co., 
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New Philadelphia, O., 130 tons, to the 
Bridge Co. 

Bridge, Isleton, Cal., 300 
ican Bridge Co 

Tower material, Pacific Gas & Electric Co. 


Massillon 


tons, to the Amer- 








San Francisco, 350 tons to the Pacific Coast 
Steel Co. 
CONTRACTS PENDING 
Bridge, Oregon City, Oreg., 45 tons: bids 
to be opened by state highway commission 
June 28. 
First National Bank building, Miam Fla 
1200 tons, bids being tak 
Soldiers’ Memorial Scho bu Howard 
and Madison streets, Eas sburgh, P 300 
tons; bids received by Roose, East Pitts 
burgh, until June 15 
United States Terminal building, St. Louis, 
150 tons, bids taken by board of engineers of 
river and harbor. 
School house, toise, Idal o, 1 tons, bid in 
High school, Salt Lake City, 200 tons, bids in 
Tipple at Gallup, New Mexico, for Gallup- 
American Coal Co., Salt Lake City, 2 tons 
bids in. : 
Marine leg unloader for board f commis- 
sioners, port of New Orleans, 235 tons, bids in. 
Foundation work for Feder: Reserve bank 
Minreapolis, 800 tons, vids 
te bridge i N. ¥ é bids 
to | closed ] 
Mi cl 1 docks W \ D ] 
e te at s hcatin s 
< in Norfolk, Va é s, bid be 
ose soon 
Office building Fort street ear 
Sixt enue N \ < y 
Tower material, Pac nec Gas & E ectr c Co., 
San Francisco, 1100 tons, bids ir 


Concrete” Bar Market Is 
More Active 


June 14.—Bids Ohio 


Cleveland, 


stadium of the Ohio State university, 
Columbus, have been extended one week 
to June 24 Reinforcing bar require- 
ments of this structure now are definitely 


put at 1000 tons in addition to 4000 tons 
of structural material. Miscellaneous 
in reinforcing bars contin 


‘ . 
pusiness 


fair but tonnages are lacking. Prices 
are easy. New steel bars can be had 
around 2.00c Pittsburgh with deform- 


ing extras waived, and rerolled bars range 


from 1.75¢ to 1.90c mill, depending 
upon attractiveness of the order The 
1750 tons for the Baldwi reservorr, 


. re CLV nN 
this city is not likely to be placed now. 
Lower Prices Again Appear 
New York, June 14.—Competition 
the concrete reinforcing bar market dur- 
ing the past week again has developed 


ion mM 





a price of 1.95c, base Pittsburgh It 
is reported that 1.90c has been done, 
but there is no confirmation of the lat- 
ter figure. The usual price on con- 
crete bars for shipment out of stock 
continues 2.50c, base, Pittsburgh, or 2.- 
85c, New York. Demand for concrete 
bars continues to come out and a num- 
ber of new projects are pending, the 
largest involving 700 tons of bars for 
a bridge at Bethlehem, Pa Sellers 
here also are interested in 175 tons 
of bars for a 12-story office building 


at Philadelphia, and on 200 tons of bars 
for a factory building, Richmond, Va. 


Concrete Projects Being Considered 


Pittsburgh, June 14.—Apparently more 


interest being taken in concrete re- 
inforcing bars than in merchant steel 
bars. Several projects are up for con- 
sideration, the largest being the Bald- 
win reservoir, Cleveland, several local 
bar producers having been asked for 
prices on approximately 1750 tons. Bids 
likewise have been asked on 1000 tons 
required for the Ohio state university 
stadium. So far no award has been 


made of the 350 tons far the Pittsburgh 
warehouse of the Crane Co., Chicago. 
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Makers holding to the 2.10c, base Pitts- 
burgh, price are meeting severe compe- 


tition particularly from rerollers, some 
of whom are quoting below 1.90c. 
CONTRACTS PENDING 
Bridge at Bethlehem, Pa., 700 tons of bars, 


taken 


bids leing mitrac 
building, New Y ork Bids on 


Warchouse ; 
bars being taken by the White Construction 
Lo. : ; 
Building for Ward Baking Co., Long Island 
City 400 tons bars, bids being taken on 


peneral contrac 


Railroad Buying 


Expected To Continue in Track Fast- 
enings—Scattered Inquiries Out 


Chicago, June 14.—In a period of 
dull outlook for the steel industry, the 
railroads form the most hopeful source 
from which business is expe cted to de- 


velop. Information from purchasing 
departments is that track fastenings 
and car repair material are urgently 
needed and that as soon as the wage 
reduction is worked out in detail, con- 
siderable buying will be undertaken 
immediately. It appears that car re- 


pairs have not been kept up and al- 


ready the pinch is being felt as grains 
press for movement. During last 
week a larger’ tonnage of track 
fastenings and miscellaneous railroad 
material was released by roads than 
at any time during the present year. 
This does not add to the tonnage 
on mill books, but does add to that 
on rolling schedules, which is much 
to be desired. 


Seek Bids on Spikes 


Philadelphia, June 14.—The Lehigh 
Valley railroad is inquiring for a couple 
of carloads of spikes Three eastern 
coal companies also are inquiring tor 
spikes and light rails. 

Mine Rail Demand Continues 

Pittsburgh, June 14.—Requests for 


prices on light rails continue tc be 
filed by the coal mining interests and 
occasional orders are placed tor one, 
two or three carloads. One large 
eastern producer reports the receipt 
of orders for approximately nine car- 
loads in two days late last week. The 
Carnegie Steel Co. that most 
of its present activity is centered 
around the production of standard rails 
for its regular customers interspersed 
with small lots of light rails from 
time to time. The general price on 
the latter is 2.20c, base Pittsburgh 
Only small inquiries for are 
coming out, several of the railroads 
asking for 500, 600 or 700 kegs. Spikes 
are quoted at 3.25c to 3.40c, base Pitts- 


states 


. os 
spines 


burgh. 

In track bolts and tie plates con- 
cessions are offered, even though the 
going business is small. Two typical 


inquiries now current each involve a 
carload and on these prices as low 
as 4.00c, base Pittsburgh, have been 
quoted. While a nominal price of 
$60 per ton is named on some in- 


quiries for tie plates, other companies 
are quoting 2.50c, base Pittsburgh, or 
$50 per ton. 


Spike Prices Are Shaded 


Cleveland, 14—Railroad spikes 
continue to low prices. Down 
to 3.00c western mill has again appeared 
in this territory. The Toledo Terminal 
Railway inquired for 300 kegs but closed 
for only a portion of this lot. 
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Semifinished Is Soft 


Important Concessions Being Made in Sheet Bars and Slabs— 


Indiana Tonnage Goes at $35—Specifications Light 


Cleveland, June 14.—Difficulty is ex- 
perienced in ascertaining the true mar- 
ket level on steel 
so little new business is moving 
However, it is clear 
being made, some of 
considerable size An 


semifinished since 


concessions are 
which are ol 
Indiana con 


sumer in the week was able to buy 500 
tons of slabs of special analysis, nor- 
mally taking a $3 differential, under 
$35 Chicago. \ tonnage of sheet 
bars also for Indiana delivery is un 
derstood to have gone around $35 
delivered. This lot it is reported, 
was about 2000 tons Another sale 
of sheet bars for eastern delivery 


was made at $37, Pittsburgh, equivalent 


to about $35.50 mill Specifications 
are light The McKinney Steel Co. has 
> of 14 open hearths in operation 


Inquiries Not Closed 


June 14—Some_ semi- 
came out in this dis- 
week, but no busi- 
Consumers expected 
prices which recently 
some extent. 


Philadelphia, 
finished inquiry 
trict in the past 
resulted. 
to offer the 
done on resale to 


Market Is Sluggish 


ness 
mills 
were 


Pittsburgh, June 14.—Interest in 
semifinished material at present 1s 
sluggish. Whereas a few weeks ago 
some inquiry came out, this is being 
displaced by almost total indifference 
on the part of users Sheet producers 
are not buying sheet bars, regular 
customers cf valley interests not even 
taking weekly requirements Some 
sellers are offering them at $37, against 
the general quotation of $39, base 
Pittsburgh, but the market practically 
is untested and no seller will state 
what he would offer in a tonnage 


quiry. 

Buyers manifest no 
rolling billets, 
and many 
no inquiry for these pr 
Only an occasional « 
rods at $48, 
A few 
went at 
Pittsburgh, 


interest in re- 
billets, 
had 


slabs or rorging 


sellers claim to have 
arload 
Pitts 


1 
sales 
? 2c 


weeks 
sale of wire 
burgh, is reported 
of skelp noted recently 
although 2.10c, base 
pears to be available. 


Agrees to Absorb Freight 


Youngstown, O., June 14.—In 
absence of attractive tonnages, quo- 
tations on sheet bars continue at $39, 
Youngstown. Consumers believe that 
larger price could be had if a large 
tonnage were to be offered. While 
specifications received late last week 
are not heavy, yet they exceded the 
tonnage released during recent weeks. 
Makers continue to operate their mills 
only when sufficient tonnage has a-- 
cumulated to warrant a four or five 


base 


small 


ap- 


the 


day run. eports are current that a 
nearby maker has offered open-hearth 
sheet bars to a consumer in this dis- 
trict at $37 mill, the maker aerceing 
to absorb a freight rate of approxi- 
mately $2.10. No demand exists for 
billets or slabs. The latter is quota- 
ble at $38 and billets, 4 x 4-inch and 
larger at $37, Youngstown. The 


skelp market also continues inactive 
ind while skelp mills ars engaged 
requently, the production is used by 


against pipe orde: 


Wire Buying 


Varies at Chicago and Pittsburgh—Job- 
bers Appear in Market 


makc! 


Chicago, June 14.—Since the recent 
reduction in wire and nails, buying 
by jobbers has heen considerably bet- 
ter. The tonnage has been decidedly 
larger and the present week starts with 
that it will be continued. Ap- 
parently jobbers are willing to take a 
little more chance under present quo- 
tations, but they still show disinclina- 
tion to stock up on this material and 
all their orders are for immediate ship- 
ment. The only exception to the larg- 
er buying is in barbed wire, which is 
in about the same volume as for sev- 
weeks past The reduced prices 
ing held against shading for the 
although it would not be sur- 
rising if c should appear 
within a short 


signs 


are p¢« 


mcessions 


time 
Inquiry Rate Is Lower 


June 14 The 


demand for 
wire and wire pr smaller, the 
recent cut of $5 per ton not serving 
way to stimulate the market 
An occasional mixed or less than car 
load order for nails and wire comes in 
from a jobber, but buyers as a rule have 
filled their immediate requirements. With 
a number of the independent producers, 
the American Steel & Wire Co. re- 


Pittsburgh, 


oducts is 


in any 


ports an almost total lack of orders 
although while definite advice is not 
obtainable here, it is understood that 
the American company obtained the 
award of approximately 3900 kegs of 
nails for various navy yards at a flat 
price of 3.00c, base Pittsburgh Some 


lependent 
this business 


character, since 


companies did not quote on 
f unattractive 


the yards’ re- 


because of its 
many of 


quirements are represented by less than 
carload lots, only two or three of the 
larger ones taking a full carload. 


30 May Bid on Old Ships 


Washington, June 14—Out of 300 
melters of and dealers in scrap iron 
and steel canvassed by the bureau oi 


supplies and accounts, navy department, 
to ascertain the interest in the proposal 
to sell about 20 old warships for scrap, 
approximately 30 have replied they may 
bid. Most of the favorable replies, it is 
understood, came from the dealers, such 
melters as the Lackawanna Steel Co., 
the Steel & Tube of America and others 
not having the necessary facilities for 
this sort of salvage work. All movable 
parts aie to be removed from the war 
ships cnd the material left will be 
little more than the hull. The sale ap 
parently hinges upon approval by the 
secretary of the navy. 




















THE IRON TRADE REVIEW 


Dull Week in All Metals—Prices Show Easier Trend—Lead 


again Reduced—Zine Is Firmer 


Spot tLead Zinc n : 
Straits New York St. Louis Spott Spot Nickel 
Copper New York basis basis aluminum antimony shot 
EE. 6 nthe bOhees ee 13.00 29.25 4.60 4.50 22.75 5.12% 40.00 
iT Mkcseeeeseceveees 13.00 29.25 4.55 4.45 22.75 5.17% 40.00 
SE ae 12.87% 29.00 4.50 4.45 22.75 5.17% 40.00 
Se 12.87% 29.12% 4.50 4.45 22.75 5.17% 40.00 
Dh soéneSepes ces 12.81% 29.25 4.50 4.45 22.75 5.17% 40.00 
tOutside market, refinery. 


TOpen market quotation. 


EW YORK, June 14. 


Consum- 


ing requirements for metals 
have decreased, if anything, the 
past week and prices have sagged a 
little lower. The sharp break in sterl- 


ing exchange rates to around $3.70, as 
compared with $4 a month earlier, has 
effectually checked business in 
reducing 


export 


copper, while import costs 


of tin and decreasing the foreign parity 
of lead and zinc to a more competi- 
tive basis. 

Leading copper interests have main- 


tained their price of 13.50c, delivered, 


for prompt and June deliveries, but 
some small producers have sold prompt 
down to l13c, delivered. Resale cop- 
per has gone as low as 12.87'4c, re- 
finery. Casting copper held at 12.37\%c, 
refinery. Lake copper was quoted 
13.50c, delivered. 

Zine prices declined 20 points during 
the week, touching a low of 4.40c, 
East St. Louis, and later recovering 


slightly to 4.45c, for prompt and June 


shipments. High grade zinc was quot- 
ed 6.25c, New York. At current prices 
prime western is quoted lower than 
any time since 1908. Zinc ore de- 
clined to $20, the lowest price on 
record. 

The statistical position of lead has 


been fairly good, stocks at smelters be- 
ing equal to than months’ 
supplies at current consuming 
The American Smelting & 
Co. reduced its quotation $5 a 
June 10, to 4.50c, St. Louis, while the 
outside market declined further’ to 
4.25c to 4.37%c, St. Louis, 4.50c, New 
York. A depressing factor in the in- 
dustry is the large amount of pig lead 
and lead bullets have 
arrived this year. 

The tin 
to 29c, under the previous week. The 


less two 
rates. 
Refining 
ton 


shrapnel which 


market ranged from 29.75c 
drop in exchange was the dominating 
factor. no 
interest in 
being responsible for such business as 


took place. 


Consumers have shown 


tin, professional operators 


Antimony prices eased somewhat, 


metal being ob- 


lots of 
tainable at 5.12'4c to 5.25c, duty paid. 
The 


active, 


wholesale spot 


market remained in- 


to 99 per 


aluminum 
with virgin 98 


quoted 22.50c to 


cent 


ingot 23c, in the 


outside market. Sheets were steady at 
35c to 37c, base, both spot and con- 
tracts. 
Mill Products 
SHEETS 
Copper, hot rolled, 24 oz., minimum .21.25-21.50 
rr TT Tet T er 16.25 
Zinc, ga. 9 to 18 (plates “ec less) 10.00 
Lead, full sheets (cut @c more).. 8.25 
SEAMLESS TUBES 
ee EP eee ae eee 20.01 
Dt ‘eitcudcandebne bene saenede 22.00 
RODS 
High brass, round, % to 2% in... 14.25 
NE EE a 17.25 
WIRE 
GORGE occcccdceccceeccsccececccccs 15.00-15.75 
Pe ED ckckccccsesecsercsecece 17.25 


Dealers’ buying prices on old metals 








follow : 
Old Metals 
HEAVY RED BRASS 

PT nse hebasmarsebesaeee 8.50 
Cleveland 8.50 9.00 
New York 9.25 9.50 

HEAVY YELLOW BRASS 
New York . hake we 5.25 5.75 
Chicago 6.00 
Cleveland 5.00 5.50 

ZINC 
New York 2.75 3.00 
Cleveland 2.50 2.75 
Chicago 2.50 3.00 
HEAVY COPPER AND WIRE 

Cleveland 9.00 9.50 
Chicago 9.00 9.50 
New York 9.25 9.75 

RED BRASS TURNINGS 
New York 7.00 7.50 
Cieveland 6.50 7.00 
GE cccandcanktadbeksvaenes 7.50 

YELLOW BRASS TUBING 
Cleveland aa 5.00 5.50 

NO. 1 BRASS ROD -TURNINGS 
Cleveland 4.25 4.75 
EE Ee a nee 5.00 5.25 
Chicago ...... 5.25 
ALUMINUM BORINGS 

Cleveland re Fe 5.00 5.50 
Detroit 6.00 7.00 
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Mill Merger 
To Unite Central Steel Co. With Two 
Massillon Plants 


Details of a merger of ie =6Central 
Steel Co., the Massillon Rolling Mill 
Co., and the National Pressed Steel 
Co., all of Massillon, O., have been 
agreed upon by the directorates of the 
three companies under the name of the 
Central Steel Co. and will be formally 


ratified by the stockholders at a meeting 


to be held soon, it has been announced. 
The consolidation will involve a capital- 
ization of $18,000,000. 

The merger has been under msidera- 
tion for more than a year. Officials of 
the companies say that greater manu- 
facturing efficiency and additional econ- 
omy in distribution will result. Each of 
the three companies will continue its 
present lines of manufacture and virtual- 


ly the same management will govern un- 


der the consolidation as existed when the 
separately 


has headed 


plants were operated 


Bebb, of 


Canton, who 


three companies for the past five years 


will remain in charge as chief execu- 
tive officer. 

The merger has been planned by 
reorganization of the Central Steel Co 
under the non-pardaw of Ohio and the 
taking over by the Central Steel Co 
of all the property business and assets 
of the Massillon Rolling Mill Co., and 
the National Steel Co. by the exchange 


of stock of the Central Steel Co. to the 


stockholde rs of the 


The 


other two companies. 
stock 


the 


capital 
follows 


present authorized 

three companies is as 
Central Steel Ce., $7,500,000, of which 
$5,000,000 is preferred and $2,000,000 is 
the Massill Mill Co., 


$3,500,000 of which $1,750,000 is re 


i 


common ; n Rolling 


$1,750,000 is common; the 
1 Co., $2,000,000, 


and 
Pre ssed Ste 


f which $500,000 is preferred and $1,- 
500,000 is 
The 


Co 


common. 


capitalization of the Central Steel 


will be $10,000,000 of 8 per cent 


cumulative preferred and 300,000 shares 


of common stock without par value. The 
combined balance sheet will show total 
assets in excess of $18,000,000 

‘he Central Steel Co. has 10 open- 
hearth furnaces, billet and bar mills and 


produces alloy and special steel in semi- 


finished form. 


The Massillor® Rolling Mill Co. has 8 
black sheet, 3 black plate and 11 cold 
mills and makes rails, automobile and 
special sheets. 

The National Pressed Steel Co. 
-has a universal plate and a_ strip 
mull. It manufactures steel lumber 
and other products. The combined sales 
of the three companies for the last 
four years are announced as _ totaling 
$1 10,000,000 
































Cw Sales Made on Pacific Coast 


Southern Pacific Closes for 500 Tons of No, 3, While 800 Tons of Belgian No. 2 Is Sold 
at $31, Delivered, San Pedro—Shipyard Foundries Seeking Other Work— 
Pacific Coast Steel Co., Closes Its Open Hearth 


market in this district is 
price shading in 


AN FRANCISCO, June 11.—The 
y, steel 

weaker, with 

plates, nails, 


are 


several lines, such as 


bars and sheets. Few sales re- 
ported. 

Nothing developed to 
dullness in the pig 
castings is uncertain. A 
number of the still have 


ample supplies for current needs. Spot 


relieve 
market. 


has 


the iron 


Demand for 


foundries 


sales of irun are decidedly meager. 
The Southern Pacific Co. closed this 
week for 500 tons of No. 3, and while 


the price is not given, it is known $21.25 


Chattanooga was not low enough to 
take the business. A lot of 800 tons 
of Belgian No. 2 went at $31 ex vessel 
San Pedro. 

The only sale of coke reported is 


one lot of 600 tons of 72-hour bee- 
hive, purchased by the Southern Pacific 
The price is understood to have 


been around $5.75. 
A general slowing up in the ship- 
building industry is noted. Foundries 


of many coast yards are seeking busi- 
ness from the general trade. 

The contract secured recently by 
FEF. A. Keithley representing the Pitts- 
burgh Valve Foundry & Construction 
Co., for 18 valves, totaling approxi- 
mately 700 tons, for the Turlock-Mod- 
esto irrigation district brought to light 


interesting figures, the highest being 
$2.97 above the lowest 
Due to the building trades lockout 


there has been considerable falling off 
in demand for reinforcing bars but 
the lockout has been declared off dat- 
ing from June 13. The mills of the 
Columbia Steel Co., Pacific Coast Steel 
Co. and Judson Mfg. Co. are operating 
intermittenly on tonnages. The 
Pacific Coast Steel Co. is closing its open- 
hearths ingots in stock. It 
is reported that the Seattle mill of the 
Pacific Coast Steel Co. secured 600 
tons of reinforcing bars for the Roose- 
velt high school in Seattle at 2.75c, 
f.o.b. Seattle. No announcement has 
been made by the Columbia Steel Co., 


small 


because of 


which continues to quote 2.35¢ mill, 
as to its price policy for the third 
quarter. The other mills quote 3.25c 


on 100 tons or over. 

Users of steel plates seem to be in- 
different. One placed ap- 
proximately 325 2.00c, Pitts- 


consumer 
tons at 


Special Correspondence 
burgh. The Northwest Bridge & Iron 
Co. having completed its last ship, sold 
2000 tons of plate at $30 and $100 of 


structural rivets at $28 a ton both de- 
livered Portland. Portland received 
bids of 2.20c base, Pittsburgh on 100 
tons from all producers with one excep- 
tion, that being the Central Iron & 
Steel Co., it is understood which quoted 


220c Baltimore. 

The market for steel 
exceptionally quiet. A tendency on the 
part of independent mills to 
shade 5.00c, base, on galvanized is: re- 
flected in an offer received by one job- 


sheets also is 


some 


ber at 4.75c An exporter bought a 
small tonnage of No. 30 black at 3.60c 
A further falling off is noted in 


the price of cast scrap, being offered 


at $24 to $25 a net ton, delivered. 
Melting steel is quoted at $11, deliver- 
ed. One foundry bought a _ carload 
of prepared scrap at $22, delivered 


The eastern 
nail mill has been authorized to quote 
3.00c and has carloads. 
There seems to be a tendency to shade 
the price of rivets, though no business 
has been secured so far as known 
under 3.25c, base Pittsburgh, for struc- 


representative of an 


sold several 


tural rivets. 
Municipal inquiry for cast pipe ap- 


pears to be less active while buying 
by private interests continues in fair 
volume. Base prices have been re 
duced to $45, effective May 28. The 
United States Cast Iron Pipe & 
Foundry Co. has been awarded 240 
tons of 6, 8 and 12-inch pipe by the 


Santa Barbara water department. ‘“Pheon- 
ix, Ariz., is readvertising for 4500 tons of 
6 to 20-inch pipe for bids, June 15. On 
of the local warehouse interests reports 


the first movement of pipe from ware- 


house to the Orient since the slump 
last fall, though the tonnage was not 
large. 


Tone Of Northwestern 
Market Improves 


Seattle, June 11.—There is a better 
the 
foreign 


feeling in steel industry. Inquiries 
from more fre- 


sources are 


quent and although only small tonnages 
booked the 


Increased 


been are 


encouraging. 


have prospects 


more building 
and extensive highway construction have 
demand for steel prod- 


created some 
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Wholesalers 
improved over a 
still 
month. In 


ucts report the situation 


month ago and antici 


better conditions within a 
the 
buyers have placed a few small tonnages, 
Additional 
the 
One 


tons 


pate 


export market Japanese 


these being confined to sheets 


inquiries are being received and 


improved. 
for 250 
today, and 


whole situation appears 


firm received an inquiry 


of sheets from Japan other 


exporters report similar interest. 


A number of export and domestic 


dealers in iron and_ steel’ report 


Condi- 
some 


no change from a week ago. 


tions remain quiet although in 


quarters the sentiment is cheerful. 


The best business done recently was 


the award to the United States Steel 
Products Corp. by the Alaska Engin- 
eering Co. for rails and other steel 
equipment for the Alaska railroad. 


This will be the last big shipment of 


rails and material for the completion 
of the railroad. The contract calls for 
the delivery in Seward, Alaska, by 
Sept. 1 of 5400 gross tons of 70- 
pound steel rails at $69.39 a gross 
ton; 6000 pairs of angle splice bars 
at $6,365.70; 450 kegs of track bolts, at 
$4,063.50; 642 kegs of track spikes, 
$4,577.46; and 60,000 tie plates at 
$7,875 

During the week warehouse prices 


have remained stationary as follows: 


Steel bars, 4.25c; shapes, 4.25c; plates, 
4.50c; No. 10 
6.00c: No. 28 
28 galvanized 
4.95c; cold-rolled 

While 
indicate 
has 


state that 


annealed sheets, 
6.95c; No. 
7.95c: bands, 
6.25c. 

Francisco 
pig 
local 


blue 
black 


sheets, 


sheets, 


shafting, 


reports from San 


that Belgian iron 


been offered there, dealers 


none has been placed here 


Ithough the would be around 


a price 
$33 


pig 
{ e) b 


offering at 

one firm 
hand. 
500 


Japanese iron is 


here and 


500 


around $37 
tons on 
have 


is known to have 


Another firm is reported to 


tons of Hang Yang pig iron on hand 
on which no quotations are being made 
is stated that in selling 
competition can be met. 

It is reported that the 
territory have purchased about 4000 tons 
but the 
public. However, it is 


although it 


mills in this 


not been 


known to 


believe the 


of scrap price has 


made 
have been low and dealers 
tonnage was moved on a basis of about 


$7 or $8. 
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Increase Operations on 
Accumulated Orders 


Youngstown, O., June 14—Inde- 
pendent valley steelworks are operating 
this week on an increased basis, open- 
hearth activity being 39 per cent of 
normal. This is 20 per cent over 
last week’s schedule. Both the 
Trumbull Steel Co. and the Sharon Steel 
Hoop Co. have three open hearths 
on line, the Brier Hill Steel Co. and 
the Youngstown Sheet & Tube Co., 
four each, and the Republic Iron & 
Steel Co. six, a total of 20 of 51 inde- 
pendent units. 

Valley sheet mills this week are op- 
erating at 34 per cent of. capacity, 
an increase of 15 per cent over last 
week. The increase in this direction 
also is due largely to orders accumu- 
lated in the past two weeks or more. 
The Brier Hill Steel Co. and the 
Newton Steel Co. both have eight 
mills under power, the Trumbull Steel 
Co. seven, the Sharon Steel Hoop Co. 
four, and the Youngstown Sheet & 
Tube Co. nine. This is a total of 36 
mills out of the valley’s capacity of 
105 mills. 

The Trumbull Steel Co. is operating 


tin mills and its hot and 


five hot 
cold-rolled strip departments; the Re- 
Iron & Steel Co. 
furnaces, two skelp mills and a plate 
mill, the Brier Hill Steel Co. its 132- 
inch plate mill; the Youngstown Sheet 
& Tube Co. six pipe furnaces and its 
bessemer department. Blast furnace 


public three pipe 


operations have not changed, six val- 
ley stacks continuing active. 


Check Chicago Output 


Chicago, June 14.—Steel mill opera- 
tions in the Chicago district are slack- 
The Illinois Steel Co. is opera- 
29 blast i 


ening. 


ting nine of its furnaces in 


this vicinity. Its finishing mills are 
producing at about 28 per cent of 
capacity. This rate is somewhat lower 
than during the past few weeks. The 


Inland Steel Co. started the 
week operating at 25 per cent of capac- 
ity, the same as last week, but ex- 
pects to shut down entirely before the 
week is out. This interest has two 
blast furnaces active, and if its finishing 
mills are shut down at least one of 


present 


these stacks will be blown out. The 
Republic Iron & Steel Co. is not op- 
erating either of its western plants, 


and small mills largely are idle. The 
Interstate Iron & Steel Co. is continuing 
its former rate of 35 to 40 per cent. 


Refuse T. Lower Rates 


Washington, June 14.—A flat refusal 
is the reply of the railroads to rep- 
resentatives of the building material 
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freight rates. 
submitted, one 


industry for reduced 
Two proposals were 
calling for elimination of the June 25, 
1918, increase, and pyramiding upon 
them the Aug. 26, 1921 percentage 
advance, and the other, the complete 
elimination of the Aug. 26 increase. 


Corporation Buys Mile of 
River Frontage 


Duluth, June 14—The United States 
Steel Corp., has completed the purchase 
of an additional mile of water front 
on the St. Louis river adjoining the 
Minnesota Steel Co.’s plant. The prop- 
erty is to be the site for additional 
industrial enterprises proposed by the 
corporation when trade conditions be- 
come more normal. 

Minnesota 


ranges continue light. Only two boats 


Iron ore shipments from 


were loaded at the head of the lakes 
today, and 18 boats were scheduled to 
arrive for ore. Additional mines have 
| 


een closed by independent operators. 


Scrap Meeting May Act 
on Classification 
New York, 


dealers are 


June 14.—Local scrap 


manifesting much interest 
meeting of the scrap 


Astor, June 


in the coming 
iron division at the Hotel 
23, this schedule having just been re- 
cently announced by the National Asso- 
ciation of Waste Material Dealers, Inc., 
which is to hold its quarterly gathering, 
June 22 to 23. Since the last meeting 
of this division, of which H. R. De- 
Groat is chairman, matters of consid- 
erable importance, it is said, have de- 
veloped. 

A committee from the scrap iron divi- 
ion has been before the official classi- 
fication committee in an effort to obtain 


e classification 


a new ruling affecting tl 
of scrap, appearing both in New York 
and at ‘Chicago. A phase of this work 
pertained to certain classes of govern- 
ment salvage material on which the 
changed from 


Reports 


classification has been 
scrap material to new material. 
will be presented. 


See Sheet Operations 


In connection with the seventeenth 
annual convention of the National 
Sheet Metal Contractors association at 
the Fort Pitt hotel, Pittsburgh, June 
14 to 17, more than 100 members were 
guests of the Follansbee Brothers Co. 
at a plant visitation at the company’s 
Follansbee, W. Va., works, June 13. 
The trip from Pittsburgh was made by 
Upon arrival at the 


special train. 


works, lunch was served in the ware- 
house of the Sheet Metal Specialty Co.. 
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a subsidiary of the Follansbee com- 
pany. 

divided into 
group 
ing a ‘salesman of the company as a 


The members’ were 
parties of eight, each includ- 
guide. The visitors were shown the 
method of fabricating sheets into ash 
and garbage cans from the time of 
their corrugation through the galvan- 
izing process. Operations of the stove 
pipe department similarily were ob- 
served. The manufacture of a _ sheet 
bar was followed from the tapping of 
steel from the open hearth and the 
passage of the ingot under the ham- 
mer and through the 30-inch revers- 
ing sheet bar mill and the various sheet 
and hot tin mills. The party returned 


to Pittsburgh in the evening 


Will Refinance Company 


[wo creditors’ committees representing 


bank and merchandise creditors and 


serial note holders, have been appointed 


to refinance and manage the affairs 
of the Moline Plow Co., 


implements and _ auto- 


manufacturer 
of agricultural 
mobiles. In a statement issued by the 
committees it is said that “the sudden 
and unprecedented falling off of sales 
in the autumn of 1920 left the company 
with an increased debt of $10,000,000 
above normal,” despite important savings 
which were effected after the manage- 
ment was changed in September, 1919 
The statement adds that an inventory 
should show at least $30,000,000 assets, 
$20.000,- 


compared with approximately 


000 of indebtedness. The company’s 
statement of Jan. 1 shows a Capital of 
$19,000,000. 


000.000. 


Sales in 1920 were $34,- 


More Tonnage Piled 


Pig iron piled in the Birmingham 
district during May by various merchant 
and steelworks interests reased the 
tonnage on hand 13,631 tons. Warrant 
stock of 29 tons as of May 1 were 
wiped out. Foundry iron on pile May 
1 totaled 139,181 tons During that 
month 7179 tons was disposed of 
bringing the amount on hand June 1, 
to 132,002 tons 
increased 13,886 tons, those on hand 
May 1 being 45,072 tons and June 1, 
58.958 tons. Machine-cast iron on the 
ground May 1 was 37,249 tons and on 
lune 1, 44,202 tons, an 
6953 tons. The Gulf States Steel Co 


blew in one stack on basic May 3. 


However, basic stocks 


increase ot 


The Monarch Casing Supply Co. of 
Richmond, Ind., has increased the num- 
ber of shares of its capital stock from 
1100 to 11,000 and decreased the par 
value a share from $100 to $10. 





























ritish Miners Take New Ballot 


Outlook Hopeful for Settlement on Basis of Limited Wage Cut and Further Reduction 


Later Through Arbitration— Only One Furnace Stack Operating 


Production Figures 


Reduced—Krupps Selling Ship Shafts in Glasgow 


The Iron Trade Review Staff Cable 





European Headquarters, 
Tue Iron Trade Review, 
2-4 Caxton House, Westminster, 8. W 


ONDON, June 13. 


Sterling —$3.74 





Business gen- 


erally is suspended pending the pig iron ar approaching exha 
taking of a ballot by the strik- Only Derbyshire and S 
ing miners, returnable Friday. The available. Ferromangan d 
strikers are voting on whether at £16 ($59.84). Further cuts have 
they prefer to accept a wage een announced 1 Belgian material 
reduction of 2 shillings per shift, with follows Plates, 20 francs ($1.72 
further reductions to be determined later looms 10 francs (SO0.86 found: 
by arbitration, or continue their fight 5 frat ($3.01 G 
for a national miners’ wage pool and re- lets at £8 10s ($31.8 and s at 4 
sultant seminationalization of the coal 10 10s ($39.30 2 
mining industry. The outlook is mod works are selling 
erately hopeful, but uncertain Glasgow at £ 12 ($44.88 
Only one small furnace stack in Great Great Britain’s exports f it and 
Stocks of foundry steel in May amounted to 99,000 


Britain is blowing 


Belgian Prices 


‘ . 161 00K n Apr and 
) ) e Mar Im] rts in 
iled 82,000 compared with 
omy \ ind 36.000 tons 
Vi . moor ? ( al im May 
450,000 tor while previous 
Wa 
if pig iron 
M 135,600 1 ympared 
6O 000 tes n April 385.000 tons 
March 463600 tons Febr lary and 
7700 | } 
) l ingots and castings 
\ 5600 tor compared with 
mm + Ay 362,000 tons in 
483 500 February, and 
400 Jar y 


Stacks Out, British Insist Upon Cheaper Fuel 


European Staff Correspondence 





Office of Tue Iron Trade Review, 
Prince's Chambers, Corporation St., 
IRMINGHAM, 
The blowing out of two blast issued their report in which they say 


B iickow, . 
l 


‘The directors anticipate tha if at 


Sterling $3.88 





Eng., June 1l— 
furnaces belonging to 
Vaughan & Co., Middlesborough, puts 
an end to iron production, not only in to with the colliers the state of trad 





that district but throughout the country will not justify the resta g 
generally. These furnaces have been of the collieries id coh ’ , id 
: : ' unless higher prices ca »bta l 
on slack blast for some time. pig iron ot more Grastic reductions 
The spurt of orders which attracted costs can be effected than ap Dp 
attention a week ago obviously largely ble at present, if | : that wort 
was attributable to the belief the pre- a Ny " pct ; - <1 Man ; Sonesta 
mier, in calling together the parties to quarrie s on any considerable ocak 
the coal dispute, had some _ panacea e 
which would be acceptable to both ‘ 2 Greater 
parties. Now that that hope is gone, An authoritative statement has al 
consumers prefer to wait the course of appeared from a d M S 
events before placing orders. There is Guest, Keen & Nettlefolds, which put 
still some inquiry for foundry pig iron. the matter concisely from the point of 
Northamptonshire brands being exhaust- yjew of the Staffordshire manufacturer 
ed, and Cleveland material very nearly An average ironworks, it is pointed out 
so, the Derbyshire manufacturers are can produce 10,000 tons § her iron 
quoting higher prices, some of them per year. But to make a ton of bar 
asking as much as £9 ($34.92) per ton. jron the fuel costs. fron : 
It is understood common material is stage of the ore, come out at £5 
fairly plentiful, and could be bought ($1940) more than before the wat 
cheaply. This entails an excess of £50,000 o1 


further en- fuel alone Staffordshire bars can be 


bought at £18 
makers works, but Belgian bar 


delivered into the Midlands at 
Tk} 


The public is receiving 
lightenment as to the position of the 
iron and steel trades. Messrs. Pease 
and Partners of Darlington, who own being é 
large areas of iron ore in the Middles- £11 5s ($43.65) per ton. The write 
points out that any coal 


($69.84) per 


borough neighborhood, and usually .un 


nine blast furnaces have just recently maintaining present prices would 
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: und teel trade 
5 i \ ib it £1 15s 
79) per t ; vherea the price neces- 


tition is the 


i np 

“ ! lls 6d ($2.22) 
the steel users, particularly 
ral engineers, have received lists 
l tnt adin steelworks offering 
and sections left 
tock after the shutting down of the 
These gradually are being used 
engineers have not much 
l lways and large 
having extensions or replace- 
ind prefer to wait until 
} generally ré sumed, before plac 
: ’ . 
l nental quotations are high- 
ugh the rise in the exchanges, 
ess 1¢ { be done No. 


n is quoted now at £11 10s 


4.62) This finds its way chiefly 
Darlastor a nut and bolt making 
t but it is being used for chain 
king the manutacture of horse- 
é Belgian steel billets are 
dat £8 10s ($32.98) delivered, and 
t irs at £8 15s ($33.95) as com 
1 wit £11 10s ($44.62) for Welsh 
terial, which appears to. be the low- 
ngure now qu ted 
Official figures are now obtainable 
to steel production in Shefheld dur- 


59,000 tons, 


ising acid en-hearth steel, 23,000 
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Current Iron and Steel Prices of ponerse 
British Market French furnace cee 10 9.46 


German, Belgiz and B sl MOR. cccocces 9 ) 
H k Corrected to Date by Cable I en h leundty . aa es eB * fan ac rede aéwhs 5 14 3 
ome Market Prices. ross Tons at Works or Furnace 
SEMIFINISHED STEEL 
SEMIFINISHED STEEL Se Abb de ple + Ghali 420 os 9 

£ sd $ Billets  pateidiaallnUslcace tee uve ddebes «a Te 6.12 

Ee 11 10 0 43.01 net teen 420 612 

i eee kbeccuceteecesa 11 10 0 43.01 _* ye dea be wt tpnchtratrhcceuenaaiek Behe etet ae . 7 
RR ae 15 10 0 57.97 FINISHED MATERIAL 


na 
x 


FINISHED STEEL Standard rails .... . 45 8 











Steel bars, England, 3% to 3-inch... 13 00 48.62 7 . oe 
Ship plates, England .............. 19 00 71.06 Angk ey ee be a oe 
Ship plates, Scotland .............. 19 00 71.06 Normal beams and pronies wo 40.85 
Beams, England SET Sa 1710 0 65.45 Plates, ship and tank, I J millimeters and thicker 630 54.18 
ES TOPE TT eee 17 10 0 65.45 Plates, bridge and tank, 5 to 10 millimeters 730 62.78 
Sheets, black, 24 gage............. 18 10 0 69.19 Sheets, black, 3 millimeters........ 790 67.94 
Sheets, galvanized, a wcadest = 2 ¢ 82.28 Sheets, blue annealed, 2 millimeters 30 88.58 
Rails, 60-Ibs. and over............ 15 00 56.10 Shafting, cold-drawn, 40 to 60 millimeters 750 64.50 
Tin plate, base box, 108 Ibs........ 1 60 4.86 Bars, 2 per cent nickel steel............ , . 1400 120.40 
ED ob ncitacedcvésebasesece 16 10 0 61.71 All prices are .b. furnace or 
PIG IRON* 
West Coast Hematite .............. 8 00 29.92 B lgi Ma k 
Hematite, East Coast Mixed Nos. 8 00 29.92 C ian _ et 
Middlesborough, Basic ............ 6 00 22.44 Prices Last Rep 
Middlesborough, No. 3............ 6150 25.25 
No. 3 Foundry, Derby, Leicester, PIG IRON 
, + netbends chsdye : 9 00 33.66 F s mae mnetate tan 
No. 3 Foundry, North: amptonshire. ‘ . ow . Pueen (2205 Ibs.) ¢ 
No. 3 Foundry, Staffordshire....... arg i : ’ ms 
No. 3 Scotch Foundry............. 8 12 6 32.26 B asic- Hesse Be gras 4 22.36 
Ferromanganese 78 per cent........ 18 00 67.32 open nels , Belgiar ++ 22 + 
Tay iorge, cigian ééJ Ly¥.32 
COKE I No. 3. Belgian 280 24.08 
EE. sca eécdece wee S48 8.42 Four » No Luxe ETB ecccccecocesses - 23.22 
Yorkshire foundry ........... Se 3; OO 11.22 Foundry, No » MND. «6-600 000400400004 265 22.79 
*Pig iron quotations are f.o.b. furnace for delivery in the United SEMIFINISHED STEEL 
Kingdom. Export prices generally are subject to free negotiations. —— 15 »7 09 
tSold out. a ila coinage sh pettntaledies: ae 27 96 
) ).10 


French Market Bir tes 125 eriwenedcantaresasscsouh~che,' TEE as 


Prices Last Reported. 











PIG IRON _ lard —_ , f f 

lerchant bars : 440 37.84 

enn i ee ton ‘ Norn ul be ms at 1 profil $+. 450 38.70 

A oe . Plates, 5 millimeters and thicker . 600 51.60 

Hematite, Lorraine ............++.+-. jeneuces 450 38.70 nee” Re, taal a 60% c2 02 
Foundry, Longwy, No. 3, sand-cast..... ine Se 19.78 a? See 6 iene one oan 

Foundry, Longwy, No. 3, chill-cast.... 260 22.36 Sues ts, galvanized, 4 millimeter ~- = 

Foundry, Longwy, No. 2, sand-cast..... vee cwe ee 22.36 Plain went Dotted 94.60 

Foundry, Longwy, No. 2, chill-cast........ .-. 290 24.94 Wire nails » 475 40.85 

Ferromanganese, 76 to 80 per cent............ 1150 98.90 \ es e f.o.1 furnace Ww s 








tons; basic open-hearth 18,000 tons; Durham, Cumberland, Westmoreland, and is fighting tooth and nail in the tin 





bessemer acid 9000 tons; bessemer basic the Cleveland district of Yorkshire, plate war, while the dominions are en- 
5000; and castings 2500. The total show a total of 162,263 workers on the couraged to start rival tin plate plants. 
compares with the monthly average unemployment register. India, Australia and China will enter the 
last year of nearly 100,000 tons. The The tin plate industry of South Wales field, but the chief rival now is America. 
figures represent the pre-strike rate is practically at a standstill, though a The Midland wages board announced 
of production. few sales are being made at prices a reduction in wages from Monday next 


In the Lincolnshire district, which in- ranging between £1 6s ($5.04) and until the first Monday in August of 
cludes Frodingham, 6000 tons of basic £1 8s ($5.38) at the works. H. C. 35 per cent. This follows a fall of 25 
steel was manufactured as compared Bond, deputy chairman of one of the per cent two months ago and gives 
with the monthly average last year of largest firms of tin plate manufacturers some idea of the fall in prices. While 








27,000 tons. In Sheffield there were in the country, in the course of a re- it will help the manufacturer, he still 

38 steel furnaces at work out of a cent interview, spoke in _ pessimistic will be unable to produce at marketable 

total of 108. terms of the outlook for the industry. prices unless he gets a heavy reduction 
The latest figures of unemployment Mr. Bond points out that America in the price of his coal it is generally 


for the counties of Northumberland, is the most serious competitor and believed. 


Japanese Check Imports of Pig lron 


Special Correspondence 














OKIO, Japan, June 1.—The iron tion or production it is generally stated. 
trade situation in Japan  con- Yen—$0.48 Many small blast furnaces have been 


tinues to grow worse, although closed down in the last three months. 
more than a year has elapsed since the the bottom not having been reached, Kecently one of the largest and best | 
’ 





first symptom of depression was noted. in spite of the fact that quotations was placed under official control be 


Prices are irregular and changeful; now are below the cost of importa- cause the company was on the verge 


> 
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of a financial breakdown Only five 
yr six furnaces in Japan are in blast. 
Their capacity is stated to be 520 
h the ex- 


metric tons a day, but wit 
ception of a few stacks in Chosen or 
Korea they are only producing a lit- 
‘le more than 3000 metric tons 
monthly. 

The importation of pig iron, which 
Japanese iron merchants have been 
endeavoring to cut down for several 
months, is now nearly stopped. The 
visible stock of iron in Japan is esti 
mated at 400,000 tons. 

Consumers have been refraining from 
buying for some months and evident 
are short of supplies. Foundries make 
low bids for small tonnages, while 
all other users, especially steel mills, 
are keeping out of the market. 

The price of pig iron is coming 
down again. Although some of the 
stronger interests are trying to pre 
vent a greater fall by announcing that 
prices are below cost of production 
or the cost of imported iron at the p 
of arrival, their efforts are wasted as 
weaker elements in the market are 


ready to part with their iron at buy 
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ers’ prices. Prices of pig iron in To- 
kio are about 10 yen ($4.80) below 
what they were at the end of April. 
Japanese pig iron No. 1 is quoted at 
78 yen ($37.44) per ton; No. 2 at 68 


yen, ($32.64) and No. 3 at 58 yen 


($27.84) Korean pig iron is stated to 
be obtainable at 5 yen ($2.40) below 
the foregoing. Alabama pig iron, No 
3 is quoted at 68 yen ($32.64) per 
ton. 


The Japanese government recently 


obtained the approval of the diet to 


laws for the protection of th steel 

industry, which were ‘based mainly 

on the demands made by the steel 
lustry For some _ reasons ‘ 

they have not yet become operative 


The _ steel trade, which has awaited 


their application for a month and 
half, is disappointed, because the new 
have resulted in increasing the ar- 
rival of cargo from the United States, 
Belgium and Germany. The value of 


i 


mars, r 


piates and sheets in March, when the 

laws were being rmulated by the 

diet, amounted to 12,715,000 yen, but 
Te 1 ¢ 15688 000 ve 


n 


British Inquiry Stimulus 


RUSSELS, June 2.—Conditions 1 

the Belgian iron and steel mat 

kets are improving. Less concern 
felt in regard to the possibility of the 
Germans flooding the markets. Prices 
remain nominal and small export lots 
ire being sold in increasing numbers. 
Many self-contained plants have or- 
ders for two months’ output. There is 
some stocking by warehouse interests 
and distributors who fear that England 
may drain many specialties from the 
country if the coal strike is prolonged 
This same state of affairs has tended 


to stabilize prices, witl l bability 


1 little probability 


of an immediate change in any of them 


European Staff Correspondence 





Franc—$0.086 





British buyers have been seeking var- 


ious grades of pig iron here, with the 
t the market has been stimulated 
he shipment of coal to England ha 
been held up by Belgian transport work 
ers, thousands of cars being stalled be 
tween the mines and ports 
In the Liege district, at the Ougree 
Marihaye plant is a result of strike 
mong the Ke handlers coke p! 
duction has been suspended, followed 
by the closing of the blast furnaces 
Five thousand workers went on strik 
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According to a _ holder, the floating 
stock in the market is estimated at 
169,000 tons. Moreover, the old im 
ports which are kept in bonded ware 


, 


ouses have shifted into hands of 
ankers On the importers’ failure to 
reet their liabilities. This tonnage 

believed to be large, and will be 
lhsposed of in the market Under 
hese conditions, the steel] market is 


t much better than the pig iron 


Only occasionally is the market 
enlivened by provincial builders with 
purchases of tin plates or sheets and 
by packers with sporadic purchases of 
tin plates. 

Although the decline of prices is not 
sO rapid as in pig iron, it is steady. 
Round bars are quoted at 4% to 5 


yen per 10 kwamme ($2.16 to $2.40 
per 82.67 pounds) Plates are quoted at 
+ to 4% yen per 10 kwamme ($1.80 
to $2.16); sheets at 8 to 9 yen per 


10) kwamme ($3.84 to $4.32): wire at 


7.70 yen per 10 kwamme ($3.70), and 


tin plate at 28% yen ($13.68) pes box 
of 170 pounds [en kwamme is the 
generally accepted unit in the _ steel 
narket. A kwamme is 8.2673 pounds 


in Belgium 


and 15,000 have been thrown out of 


, rt ; : 
work This nas re sulted in a wage 

s to the workers of upwards of 
3,000,000 francs per week. There was 


me danger of a sympathy strike spread 
ing to the neighboring Cockerill plant 
but this has been thwarted 

In connection with the present ex- 
port Situation it is important to note 
that Belgium in 1920 shipped to France, 
38.000 tons of pig iron, 170,000 tons 
f blooms and billets and 13,000 tons 
1f ingots. 

It is announced that hematite pig iron 
will be reduced 85 francs ($7.31) to 


- 


450 francs ($38.70) per ton June 1. 


rench Pig Iron Prices More Stabilized 


ARIS, June 2.—Prices of pig iron 

are practically stabilized as quot- 

ed, though some shading continues 
to be reported. 

Belgium's iron and steel exports were 
running close to 100,000 tons per month 
the first of the present year, as com- 
pared with 40,000 tons in the early part 
of 1900. 

Fewer blast furnaces were operating 
in April than in March and production 


European Staff Correspondence 





Franc—$0.086 





if all grades of pig iron was but 
96,330 tons as compared with 106,360 
tons in March and 94,000 tons average 
monthly production in 1920 Finished 
steel and iron production in April was 
hat in excess of that of March 


[The markets for semifinished and hn 


crease in demand noted being for rails 
and semifinished products for export. 
This may be due to great Britain’s tem- 
porary absence from the export markets. 

he decision of the Comptoir Sider- 
urgique to include the commoner forms 
of beams and profiles in the price scale 
with other items of semifinished ma 
terial, at 550 francs ($47.30) per met 
ric ton, makes the quotation far more 
ittractive than it has been in months. 


EE OT TT TS 
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Consumers seem to realize, 
that this price is 90 francs above that 
in Belgium, and orders are limited to 
the most pressing needs. 

Concrete reinforcing rods 
offered by makers in eastern France as 
low as 460 francs ($39.56) per metric 
ton, which is a low record for recent 
times. 

Warehouses in the Paris district have 


however, 


have been 
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reduced prices on most staples from 5 
0 15 kilos ($4.30 to 


$12.90) per metric ton, in view of the 


? 


francs per 100 
disposition of consumers to deal with 
mills direct, and the mills’ effort to ob- 
tain such business. 

The automobile industry is in a 
blank quandary in view of small sales. 
The high price of gasoline and abnor- 
French initiative 


mal taxes are stifling 
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in this line with the result that parts 
makers of the Paris and Lyons district 
and forgers and stampers in the Ar- 


dennes are feeling the slackness more 
than ever before. 


shaded 1 


franc a ton and from Metz-Thionville. 


Briey iron ores are being 
Lorraine, have dropped half a france a 
ton. Prices in the Longwy and Nancy 
fields are normal. 


erman Prices Weak: Exports Fall Off 


USSELDORF, 
2.—The 
ket continues 
Operations are at a low ebb. 


Germany, June 
tendency of the mar- 
downward and 
plant 
Exports have been seriously curtailed 
owing to world market conditions and 
at present do not exceed 60,000 tons 
per month, or about one-half of the 
rate attained during the latter part 
of 1930. The political situation is more 
favorable as a result of the decision 
of the government to accept the allies’ 
ultimatum regarding reparations. 

In Upper Silesia, 
no improvement and 


conditions show 
production has 
been seriously curtailed. This district 


produces about 20 per cent of Ger- 


many’s iron and steel. Prices are ir- 


regular and wide spreads are noted 


Nearly All 


ORONTO, June 13.—The 
state of the American pig iron 


quiet 
market is reflected in 
falling off in demand for iron in Can- 
ada. The 
nounced than 
past three or four months 


a great 
depression is more _ pro- 
before. During the 
producers 
have been piling iron, and the de- 
mand has 
rate that the majority of makers have 


blow out their fur- 


been declining at such a 


been forced to 
one foundry iron 
Although 


ceased pro- 


naces. Not stack 


is in operation in Ontario. 
furnaces have practically 
ducing 
stock piles are large enough to supply 


time. Pig iron 


iron, there is no scarcity, as 


consumers for some 
makers say they can see no end to 
market, but 
better 


the stagnation of this 


some are hopeful that condi- 
tions will 
continue as follows: No. 1, (2.2: 
2.75 silicon) $34.14; malleable, $34.14; 
No. 2, (1.75 to 2.25 $ 
Toronto; No. 1, and malleable, $36.80 
and No. 2, $35.80, Montreal. 


The slight improvement in the fin- 


prevails in the fall. Price 


silicon) 


European Special Correspondence 
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between products. Some _ producers 
are asking high prices for certain ma- 
terials for which they still have orders 


books. As an 


the resulting market confusion, it may 


on their example of 
be pointed out that Siegeranld pig iron 
has recently been sold at 1525 marks 
($25.40) per metric ton, f.o.b. furnace, 
whereas ingots and blooms can be 
bought at between 1000 and 1200 
0 and $20.00), delivered 

German blast furnaces are still us- 
ing large quantities of scrap in their 
charges. This is the result of a 
practise. developed during the war. It 


is now being continued because scrap 


is available today in 
prices varying 
marks per ton 


unlimited quan- 
tities at between 600 
and 700 ($10.00 to 
$11.68), whereas good ores, such at the 
best washed Santander, cannot be 
bought for less than 360 marks ($6.00) 
per ton on a basis of 50 per cent iron. 
On this basis the cost of a unit of iron 
in the 
($0.10) 
in the 


marks 
($0.12) 


form of scrap is 6.32 
as against 7.20 marks 
form of ore. 

industrial 


The generally favorable 


situation which now prevails in Ger- 
is illustrated by the fact that 
there are 800,000 
workmen in the 
try, as contrasted with 
3,000,000 in Great 
000 in the United 


many 


only about unem- 


ployed whole coun- 
approximately 
gritain and 4,000,- 


States. 


anadian Furnaces Down 


Special Correspondence 


ished iron and steel market appears 
to have been but temporary, as busi- 


ness has fallen off again. Bars are in- 
active and mills have booked only a 
few small orders, the price continuing 
Structural 


at 3.15c, Toronto. shapes 


and beams are still moving in a fair 


way Prices are unchanged at 3.25c, 


Toronto. There has been a _ limited 
demand for plates for bridge purposes, 
but other consumers are not buying 
quoted at 3.00c to 3.05c, 


Black and galvanized sheets 


Plates are 
Toronto. 
have been selling more freely and the 
demand continues steady, although or- 
ders are chiefly for small quantities. 
No. 28 black 5.40c, and 
No. 28 galvanized, 6.65c, Toronto. 
Neither steel 


are showing any 


sheets are 


plants nor foundries 


inclination to buy 


scrap Heavy melting steel is still 


being picked up in small quantities by 
? 


dealers at $13 to $14 per gross ton, 


Hamilton. No. 1 railroad wrought 


is in little demand at $11 to $12 
per gross ton, Toronto. Few sales 
are made in steel turnings, dealers 


pay $8 to $9, 


demand 


Hamilton. A fair 
continues for machinery cast 
for which dealers are offering between 
$22 and $23 per net ton, Toronto. 
Stove plate and grate bars are quiet, 
offering $15 to $16 and $13 
to $14 per net ton, respectively. 


dealers 


To Ask Tunnel Bids 
New York, June 14—A 
has been reached in the controversy 
York and New Jer- 


sey tunnel commissions over the Jersey 


settlement 
between the New 


City exit and entrance to the terminal 
of the proposed vehicular tunnel, which 
is to connect New Jersey with New 
York. As a result, C. M. Holland, 31 
Chambers street, New York, chief engi- 
neer, now is making active preparations 
to issue invitations for bids on the work 
of building the tunnel. A joint meeting 
of the New York and New 
tunnel commissions will be held June 
14, at which time, it is thought, the 
date will be set for 
bids. 


J ersey 


the opening of 


' 














Equal Opportunity, the Keystone 


Confidence in Increasing Prosperity Based on Administration s Pledge to Uphold Sacred 


Rights of All—Let Neither Capital Nor Labor Abuse Their Privileges 


Cor- 


porations Doing More for Workingmen Than Reformers 


OT long since I was in 
consultation with 20 or more 
middle-aged gentlemen for two 


days in succession concerning subjects 
of more than ordinary importance in- 
volving economic, social and _ political 
consequence. There were displayed 


ability, concentration of thought, fair- 


ness, clearness in logical expression, and 


wisdom in conclusions quite unusual. 


These men occupy business positions 


of great responsibility and they are re- 


ceiving large compensation. Without 
exception they began life under hum- 
ble and impecunious circumstances, and 


when old enough to work were employed 
on farms or in Step by step 
they ad- 


shops. 


with honest, persistent strides 


vanced from one position to another, 


interrupting their from time 
to time in earlier years only to 
education additional to they 
acquired before old enough to work. 


Not all of 


progress 
secure 
had 


what 


them obtained a collegiate 


training, which is essential to the: big- 
gest achievements. Each has_ saved 
suficient amounts to make secure the 
comforts of life for himself and fam- 


ily. Many of them, to knowledge, 
are liberal in contributing to the welfare 


communi- 


my 


of others in their respective 


ties. 


I am well acquainted with these men 


and during the discussion referred to, 
and since that time, there has _ been 
focussed in my mind a more complete 


the word 


all of us who are privileged 


conception of opportunity as 


applied to 


to reside in the United States of 
America. 
There is an expression, too frequently 


used, that the world owes each in- 
dividual a living and occasionally it is 
foolishly sought to support the claim 
by citing the acknowledged principle 


that all men are created free and equal. 
But 
conduct 


fundamental law or rule of 
this 


no more and no less than the right of 


every 


relating to subject means 


equal protection and opportunity. Every 
person who constantly recognizes this 
fact and acts accordingly is of service 
and benefit to himself or herself. 

The more one studies the 
and undisputed facts and figures, 
more one is that, by 
parison with the inhabitants 
other countries throughout the world, 


published 
the 
convinced com- 


of all 


Abstract of address at commencement exercises 
of Syracuse university, Syracuse, N. Y., June 13 


BY E. H. GARY 


from the beginning of time, the peopl 
now living in this country have th 


greatest opportunity for success in every 


department of worthy endeavor 


Labor Classification Confused 


These observations have a bearing 
upon one of the most important sub- 
jects prominently under discussion at 
the present time throughout the world, 
commonly spoken of as “capital and 
labor.” In many instances the claims 
are unreasonable and illogical, in others 
unfair and in some malicious. Usually 
the radical man who claims to repre 
sent labor speaks or writes on the one 


hand as though he referred to those 


who work with their hands although h 
does none of it himself; and on _ the 
other hand, to all others. This is not 
a proper classification. This character 


depicts the 
poorly treate l 
Speaking 


of speaker often “laborer” 


as hard worked, and a 


constant sufferer. accurately, 


those who work hardest, longest hours, 
have most responsibility and cares, most 
cause for anxiety and worry, labor lit 
tle with their hands; and their work 
not infrequently continues a large part 
of the day and into the night. Their 
burdens often are very heavy. Many 
are poor in worldly goods. Still they 


do not ordinarily complain. They en 


joy success in their undertakings re- 


gardiess of monetary gains; and many 


I 
ly successful, which is d 
the 
distribute a 


others 


are pecuniari 


sirable from viewpoint of being 


able to 
amongst 


their earn- 


fortunate in 


part of 


ings less 


this respect, if for no other reason. 


However, there is nothing to be 


against and everything in favor of the 
unskilled man who labors with his hands, 
though I prefer the man who talks 
less in favor of the working man and 
does more for him. 

I insist the large majority of em 
ployers or managers of business are 
more solicitous for the welfare of the 


workmen, and do more to their 


comfort 


promote 


and happiness, than outsiders 


ever have done or were disposed to do 
Concerning the suggestion that the 
workmen have produced the capital 


whose managers employ them, it ap 
pears to me that, assuming they have 
received liberally fair compensation for 


their labor and have been otherwis« 


properly treated, then the net profits of 


capital belong to the one who earns or 
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owns the original investment and who 
devotes his time, talent, thought, energy 
and ability, assumes all responsibility 
and risk, and furnishes money to com 
pensate the workman who makes n 


investment except his labor, 


Even though the 


( apital em 
ployed in any given enterprise may have 
been inherited, it was earned i the 
ame way by the ancestor or ancestors 

If it should be urged that accumu 
lated It} ling to is meunt 
iA let weaitn excecding certain amounts 
ind possessed by organized capital 
should be subjected to governmental in 
quiry and restriction in its uses, thers 
miahe 1 _ > os 
nignt bd no objection to a ftair and 
reasonable enactment covering this 
question, provided organized labor 
should also be subjected to the same 
statute 

In discussion of this kind we reach 
ao | al » and _— that 
ine Only Sane ane Sate conciusion that 
all groups, or so called classes, whether 


' 


, Capitalists, employers, managers, 
skilled or unskilled, pro 


mechanics, 


officials 
workmen, 
fessionals, artists, soldiers, 
distinction 


their 


or tradesmen, without any 


must be protected and all rights 


Eac h 
must 


preserved and every person and 


ingerest continually and con 


tinuously enjoy the benefits of and be 


subject to the provisions and require 


Constitution and 


The 
advancement 


splendid 
the land 
legitimate 


ments of 


the laws of 


our 
door of 
opportunity for 
» both capital and labor 


is open t 


Industrially, the individual can realize 


the full advantage of the opportunities 
which this country offers only through 
the principles of the open shop as dis 
tinguished from the dominance and ar 
bitrary control of the union labor 
leaders. Union labor leaders generally 


publicly refuse to acknowledge some 


of the important facts concerning 
unionism and they make various claims 
against the open shop which are not 
based on facts 

Equality of opportunity is the key 


note to national and individual su 
cess and contentment This idea I be 
heve is the avowed doctrine of our 
present administration, from the Presi 
dent throughout the whol. govern 
mental structure and will be intelligent 
ly and faithfully applied Therefore 
we have reason to look forward with 
confidence, expecting increasing pros 
perity in i! directions is ti months 
pass by 




















xaminer lo Hear Basing Case 


Federal Trade Commission Changes Rule of Practice, Assigning Attorney To Take 


Testimony and Requiring Him To Recommend a Decision 


Offcial Who Drafted 


Complaint Reported Likely To Be Selected To Judge the Evidence 


14. 


complaint 


ASHINGTON, 
Since 


June 
its 
against the United States Steel 

Corp. in the Pittsburgh 
case, the federal trade 
has made a radical change in its rules 
In the future attorney-ex- 


issuing 


basing point 


commission 


of practice. 


aminers who conduct hearings will, 
at the conclusion, submit a finding to 
the commission. This will mean that 


the attorney-examiner in charge of the 


basing point hearings will judge the 
evidence. The commission may by a 
majority vote accept or reject his 


recommendation. 

Heretofore the attorney-examiners in 
trade commission hearings have had 
no authority than to 
the oath to witnesses, note exceptions, 
the hearing 


The 


other administer 
and certify the records of 
back to the 
procedure calls for a finding, which is 
to be submitted to both parties in the 
case; the filing to this 
finding by the parties so choosing; and 
final the 
consideration the 
finding and the exceptions, 


commission. new 


of exceptions 


the decision by commission 


after 
examiner’s 


of attorney- 


if any. 

So far as general federal commission 
practice is concerned, this new rule of 
the trade commission is not revolution- 
ary. Examiners for the interstate com- 
merce submit findings, and in a majority 
of the cases the finding is promulgated 
the an order or a 


decision. It is 


commission as 


by 


of interest, however, 


Thompson Is 


ASHINGTON, June 14.—Sec- 
retary of Commerce Hoover's 
recent 
the 
so 


recommendation for a 
of the 


advise 


revision of federal 
commission 
men what constitutes 
and to this 
elicited a reply from 


son, chairman of the trade commission. 


powers 
to business 


of 


as 
violation law 
uncertainty has 


Huston Thomp- 


remove 


Speaking before a wholesale grocers’ 
convention at 


ago Chairman Thompson, referring to 


Chicago a few days 


advance rulings by the commission, 
declared emphatically that the Ameri- 
can business man does not want the 
government “to act as his legal wet 
nurse.” He declared that standardiza- 
tion and elimination of waste, both of 


which are pet projects of Secretary 


that the trade commission has adopted 


this practice just prior to the basing 
point hearing. Added interest results 
from the report that hearings in the 
basing point case will be in charge 
of Attorney-Examiner Karl E. Stein- 
hauer, who drafted the complaint for 
the commission. The effect will be this: 
The man who indicated the basing 


point practice will be to an extent the 
judge in the case and make a recom- 
that circum- 


stances should carry some weight when 


mendation under normal 
the commission makes its decision either 
to the complaint or order the 
point The 


new rule of the trade commission reads 


dismiss 


practice stopped. 


basing 


as follows: 

“When the answer is filed, or the 
time within which same may be filed 
has elapsed, the complaint shall be 
referred to an examiner for the tak- 
ing of testimony. It shall be the 
duty of the examiner to complete the 
taking of testimony with all due dis- 


patch, and he shall set the day and hour 
to which the taking of testimony may 
from time to time be adjourned. The 
taking of the testimony both for the 
commission and the respondent shall 
be completed within 30 days after the 
beginning of the same unless, for good 
cause shown, the commission shall ex- 
tend the time. 

“The examiner shall, within 10 days 


after the receipt of the stenographic 
report of the testimony, make his 
proposed finding as to the facts and 
his proposed order thereon, and shall 
forthwith serve copy of the same on 
the parties or their attorneys, who, 


Taking Issue 


Hoover, have long been urged by the 
commission, 
Neither 
department was mentioned by name in 
but 
issue 


Secretary Hoover nor his 
address, 
that the 


of commerce 


Chairman Thompson’s 
doubt but 


department 


no 
the 
and the trade commission is now joined. 
Ever since March 4 the commission has 


there is 


between 


been uneasy over rumors that the com- 
to the de- 
of congress 


mission is be absorbed by 


partment commerce. In 
the belief has been voiced that the com- 
has been injuring business 
more than it has 
While Secretary Hoover has remarked 


that he does not desire any regulatory 


mission 


been helping it 


powers, the trade commission has come 
to be more or less fearful of him, and 
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within 10 days after the receipt of 
shall file in writing their exceptions, 
if any to such proposed findings and 
order, and said exceptions shall 

fy the particular part or parts of the 


+ 


speci- 


proposed findings of fact or proposed 
order to which exception is made, and 
said exceptions shall include any ad- 


ditional findings and any change in or 


addition to the proposed order which 


either party may think proper.  Cita- 
tions to the record shall be made in 
support of such exceptions Where 
briefs are filed, the same shall con- 
tain a copy of such exceptions Argu- 
ment on the exceptions to the pro- 


posed findings and order, if exceptions 
be filed shall be had at the final argu- 
ment on the -nerits.” 

No official 
be made 


comment has been or 
the 


on the Steel corporation’s reply, 


will by trade commission 


which 
more as a formality than 


The 


assignment 


is regarded 
next procedure 


of the 


anything else 


is the official case 
to 


There is 


examiner for hearing. 
to 
assignment, 
the 
much before 
this 
will be 


an attorney 


no much 
the 


doubtful if 


expect 
but it 
hearings will 
Aug. 1. It 
that the 
Pitts- 


reason 
delay in does 
appear 
get under way 
time 


taken at 


seems probable at 


first testimony 
burgh. 
who 


of 


Attorney-examiner Steinhauer, 


looms as the probable leader 


the hearings, is somewhat of a protege 


of Chairman Thompson, having been 
with the department of justice at the 
time the latter was connected with the 


department. 


with Hoover 


this flame was kindled last week when 


Secretary Hoover gave out his state- 


ment on open price associations 
In announcing that the department of 


justice was campaigning against cer- 
tain open price associations, the ad- 
ministration overlooked the trade com- 
mission. Then followed the Hoover 
statement calling for recasting of the 
trade commission’s. powers and _ the 


removal of the uncertainty whether or 
not the Clayton and federal trade com- 
by a 
Technically, there 
between 
“advising 
constitutes 
trade 


mission acts are being violated 


given procedure. 
difference 


and 


slight 
advance” 
to 


may be a 


“rulings in 


business men as what 
a violation the restraint 


but if there is one it is slight. 


of of 


laws,” 
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Chairman Thompson’s remarks may 
therefore be considered a reply to 
Secretary Hoover. The chairman said: 

“With reference to @g od business in 
our domestic markets there are those 
who contend that the government 
should assume a parental attitude and 
rule in advance Can this assumption 


be based on the idea that the modern 
husiness man needs a governmental 
crutch; that he is prepared to hand 


| 
initiative to his government 
be instructed in advance 
he can or cannot do, just as 


over his 
and to 
to what 


as 


CW Board 


ASHINGTON, June 14.—Sale 

of approximately 300,000 tons 

of surplus steel at the var 
ious shipyards and_ storage depots 
of the shipping board will be one 
of the first problems to be at- 
tacked by the new board after it has 
disposed of the more important issue 
of adopting a policy Although some 
progress has been made along the lin 
of seeking to market abroad this sur- 
plus, the problem is one that was pur- 


posely left by former Chairman Benson 


for the new board 

At a conference today with the Pres 
dent, the new shipping board was to set 
itself to the task of straightening out 
the merchant marine tangle. The formu 
lation of a broad policy is to come 
first. Then will come a speedy effort 
to stop the huge losses now piling up, 


estimated at as high as $14,000,000 a 


month. These losses modrhied, the next 
move will be to take the government out 
of the shipping business and to turn 
the merchant marine over to private in 
terests under the supervision and help of 
the board. 

Dovetailing with this undertaking will 
come the upbuilding of an export busi- 
ness. The expansion of the country’s 
foreign commerce will be hooked up 
with the rerouting and assignment of 
trade routes and ships, it is the hope 
of the President. This, it would seem, 
will bring into play Secretary of Com- 


merce Hoover's proposals for stimulation 
of foreign trade through the bureau of 


foreign and domestic commerce in co- 


operation with the shipping board. A 
Closer alliance between the board and 
the department of commerce may be 
looked for. 

If President Harding has his way, 


the rejuvenated American merchant mar- 
ine will not labor under the handicap of 


War-construction costs. It is conceded 
that the government fleet, which cost 
over $3,000,000,000. is today not worth 


much more than $750,000,000 to $1,000, 
000,000. The difference should 
charged up to the war, the valuation of 
the ships written down, and the fleet 


be 
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Germany did for her business met 
recent years? Must there tt be a 
further assumpt that ir business 
man has little ist tiv lea right 
or wrong, and, that the ! st 
¢ struc ted in the Ta ties I ) 
ness ind that the gov ! t st 
he called 1 to act is his legal 
nurse? 

Later on Chairman Thompson said 
dryly “We hear a great deal ab 
standardization these days During 
war, the war industries board ised 
the elimination of a great deal of waste 


through this m« 
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Plans Sale of Ship Steel 


given a chance to start anew n t 
basis of a present-day ri luction st 

the administration's idea 

On the new shipping \. D 
Lasker, ( g i n 0 i I I 
] V. O'Connor suffa irs 
George | (Nat r i P I 1 {) 4 
four years; Edw on Plummer, Bat 


licans are 


Plummer 


reat Lakes by Mr {) l 
salaries $10.000 annua ea 

The bureau of navigation, departn 
of commerce, reports that t 
11 months of th scal year endi 
lune 30, 1921, merchant vessels 
in the United States numbered 


1500 or 2 369.450 


tons, compared with 2232 vessels of 3 
890,554 gross tons in the san 1] 
months of the fiscal year 1920 

Secretary Hoover has issued a call 
to all foreign representatives of the d 
partment of commerce to return to the 
United States, in order to put 
effect shortly after July 1 the regrouping 
of the bureau of foreign and domest 
commerce. No general conference is 


planned, it is stated, but the representa 


tives will confer in small groups a 
cording to present plans. 


Many Americans Sail for 


Trade Meeting 


Washington, June 14.—More than 
200 leading American business men are 
enroute to participate in the first an- 


nual meeting of the International 
Chamber of Commerce in London dur 
ing the week of June 27 Virtually 
every phase of American business is 


represented by the delegates 
With “The Restoration of the World’s 
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Suit Dismissed 


n, June 14.—The department 


rf istice has abandoned its dissolution 
suit against the American Can Co. 
having asked the Sup.eme Court to 
dismiss the departments app:al from 


the lower courts, where the company 
n The court granted the motion 
The Supreme Court is new adjourned 
until the October term. Practically the 
ciuly case of maior impo tiarce to te 
iron and stee! mdustry Ieft before the 
curt is the so-called hardwood case, 
nvolving the validity of ceriain func- 
tions of open-price associations. Last 
week the court refused the pleas ol 
the hardwood manufacturess that pend- 
ing decision in the case, ti be pes 
itted to d te trade and pr'ce 
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Exporters Meet German Prices 


In Endeavors To Get Business, American Mills Recognize Competitive Market Conditions 
Abroad—Concessions Made on Rods to Cuba and Structural Material to 
Orient—South America Buys Wire Again 


EW YORK, June 14—One New 
N vou house with international 

connections has contracted to 
bring into the United States a small 
experimental shipment of European 
small bars and angles. The shipment 
will come from the continent, and is the 
first to move in this direction since the 
importation of small lots of Belgian 
bars several months ago. According to 
the best information available the new 
shipment is from Germany. At the 
present market ‘value, the importer says 
he can sell German material in the 
United States at 60 cents per 100 pounds 


less than the American material, and 
still make a profit. 

Sales agents of domestic producers 
have made careful inquiry regarding 


this particular importation and declare 
that they can foresee in it no threat 
of a German invasion. If any real 
business to be had in the East and a 
real threat of German competition .p- 
pears, it is understood the price will 
be cut immediately by domestic makers 
Furthermore, the domestic producer 
can give quick delivery on spot orders 


and can guarantee quality. Some of 
the larger American producers have 
shown a willingness to cut their ex- 


port prices to meet German competition 
in foreign markets and it is indicated 
they will be just as willing to meet 
German competition in the home mar- 


ket when the German competition 
proves real. For the present an ex- 
perimental importation of German 
material is not considered real com- 
petition. 
Export Prices Cut 

Evidence is present that the sales 
forces of large American producers 
have received authority from _ their 
companies to cut prices on export 


orders where necessary. Almost any 
iron or steel product can be quoted 
for export much below the domestic 
level. The export quotation on light 
rails is reputed to be so low that 
the producers’ agents refuse to divulge 
the bottom to which they are willing 
to go to get the business. Cut prices 
also are quoted on wire, some producers 
have quoted so low for export that 
a few of the independent mills declare 
they cannot follow, as it is below 
cost of production. The cuts on wire 
have been brought about by the fact 
that Germany is now quoting on wire 
for the Orient. Concessions are noted 


in the export quotation on galvanized 
barbed and an extremely low 
quotation has been made on 

for Cuba. Concessions also have 
offered on structural material for 
Orient. 

The Orient is 
imposition of 
by the United 
made to the 
and 
locate the 


wire 
bars 
been 

the 


unsettled due to the 
the emergency _ tariff 
States. Objection is 
duties on grains, 
Those duties dis- 
the Orient to the 
United States, and it is feared will 
ultimately limit the ability of that dis 
trict to purchase American steel, Japan 
taken a and 
duties on iron 
developing her iron and steel industry 
Asia and it is be- 
can be materially 
placed upon 
United States. 
was an in- 


new 
cereals oils. 


sales of 


has similar step imposed 


and steel. Japan is 
continent of 
the capacity 
increased if a check is 
the 


on the 
lieved 
importations from 

Notwithstanding, there 
quiry in the market last 
Japan for 1800 tons of structural ma- 


week from 


terial. The Japanese offered to buy 
this at a stipulated quotation which was 
much below the domestic base price 
in this country. A number of Ameri- 
can producers indicated their willing- 
ness to negotiate for the business. 
An independent house has sold Japan 
300 tons of steel rods and approxi- 
mately 100 tons of structural ma- 
terial. Japan is now inquiring for 


500 tons of light rails. 

China is asking for wire shorts, bar 
ends, plate clippings, and similar ma- 
terial, in lots of 200 to 1000 tons each 
While these inquiries are fairly numer- 
point out that China 
is slow in buying. The Far East has 
been inquiring extensively for coal by- 
products. The Chinese inquiry for rail- 
way equipment will not be placed for 
some time. The agents handling this 
business are awaiting the receipt of 
the Chinese certificates of indenture 
before establishing the necessary credits. 
In the meantime an agent is on his 
way to the United States with all details 
and specifications for the products to 
be purchased. 

Mexican prospects have been dis- 
turbed by virtue of the diplomatic ne- 
gotiations now under way between 
Washington and Mexico City. Some 
independents, however, have been seil- 
ing a little material to foreign in- 
terests in Mexico. A small sale of 
tin plate was made to Mexico last 
week, and also some material for two 


ous, exporters 
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commercial buildings. One house js 
handling Mexican inquiries for pipe 
and light rails. The tonnages are 
small. 


The office of national director of rail- 
abolished, 
will be 


roads in Mexico has been 


the 
the supervision of a special commission 


and federal roads under 


attached to the treasury department 
The order, issued by President Obre- 
gon, aims to reorganize the entire 
system, looking toward better traffic 
conditions. This informati.n was of 


special significance in view of th: fact 


that Francisco Perez has been national 


director. Sr. Perez has just returned 
from the United States, where he pur 
chased considerable equipment 


Topping Bros. Will Erect 
Large Warehouse 


Topping Bros., heavy and marine 
jardware jobbers, 122 Chambers 
street, New York, have let a con- 


tract for the erection of a 4-story and 
basement concrete 
house and office on the 125 x 100-foot 
site on the corner of Varick and Van- 
streets which it recently pur- 
chased. The proposed building 
contain 67,000 square feet and will be 
that three additional 
stories may be added. A 70 x 30-foot 
joading platform will be provided in- 
side the building to expedite the han- 
dling of pickup orders for city deliv- 
er‘es. Topping Bros. have been lo- 
cated on Chambers street for 36 years 
aud the decision to erect their own 
building on Varick street will take an- 
other old hardware firm from the 
district which for so many years was 
the center of that trade in New York 
city. Since the locating of the Man- 
hattan entrances of the proposed New 
York, New Jersey vehicular tunnel in 
che Canal and Varick street section, 
many companies have 
Among them are the 
Company of America, Aborn Steel 
Co., Holcomb Steel Co., Froment & 
Co., Hazard Wire Rope Co., Union 
Drawn Steel Co., J. D. Johnson Co. 
Niles-Bement-Pond Co., Firth Sterling 
Steel Co., Chas. Cory Sons, Inc., Gar- 
vin Machine Co., Lansing & Co. Pat- 
riarche & Ball, Peter A. Frasse & 
Co, Ogden & Wallace, the 
Wheeling Corrugating Co. 


reinforced ware- 


dam 
will 


constructed so 


there. 
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Fig. 1—General view of Chapman Price Steel Co. property, showing general off at e ke " ating shop, galva iz plant and sheet mill 
n background 


Operates Sheet Mill in Indiana 


Midwestern Company Erects Modern Sheet Mill, Galvanizing Plant and Fabricating 
Shop and Places It in Production Within Year from Starting Work Equip- 
ment Layout Arranged So That Material Requires Minimum Handling 





BY E. F. ROSS 


which practically destroyed the May following and the work rushed Forty-six acres of land at the south- 
mill and fabricating shop of the to completion with the result that pro- eastern edge of Indiananapolis and just 
Chapman Price Steel Co., Indianapolis, duction schedules were started on outside the city limits were purchased, 
on March 17, 1920, plans were made for March 21, 1921. This is the achieve- this area being sufficient not only for 
the construction of a new mill on a_ ment of the central Indiana mill which present needs but for liberal expansion. 
new site, the plant to be in operation consists of a sheet mill, galvanizing The portion to be developed was in- 


FH vrrich practi a disastrous fire Ground on the new site was broken in turing galvanized sheet steel products 





one year from the date of the fire. plant, and fabricating shop for manufac- closed by a heavy wire fence. Since 


i \ Li 
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FIG. 2—A VIEW TOWARD THE REAR OF THE MILL SHOWING THE ROLL STANDS. MOTOR FLYWHEELS, REDUCTION GEAR 
AND THE MOTOR CONTROL HOUSE IN THE BACKGROUND 


































































IRON TRADE REVIEW 





FIG. 3—A CLOSE-UP OF THE REAR ROLL STANDS AND THE DEVICE USED TO 
LIFT THE ANNEALING BOXES 


no water or sewer connections from the 
city lines were available, it was neces- 
sary to drill a 285-foot deep well for 
the fresh water supply and to build a 
septic tank for sewage. 

The mill and principal equipment is 
bernsed in a building 280 feet long 
and 84 feet wide, adjoining another 
building of the same length and 74 
feet wide with lower roof. This last 
named building is used for bar storage 
and has a floor 3 feet below the mill 
building level. Both buildings are of 
trussed steel construction with sheet 
metal siding and open into each other 
for the entire length. Almost directly 
under this building intersection § are 
aligned the sheet and pair furnaces, mill 
motor control house and annealing fur- 
maces. The two sets of sheet mills, 
one on each side of the motor, are 
parallel to the row of furnaces and 
at the front end of the building. 

A railroad spur enters the sheet bar 


storage building on the extreme right 
side, permitting the sheet bars to be 
brought directly to their proper storage 
space in the front of the building. 
Chey are unloaded and placed on heavy 
timbers by a 10-ton traveling crane built 
by the Morgan Engineering Co., Al- 
liance, O. As required by the mills, 
the sheet bars are carried to the op- 
posite end of the building by the crane 
where they are sheared to length by 
an electric-driven shear built by the 
Wheeling Mold & Foundry Co., Wheel- 
ing, W. Va In passing from the 
shear, the short bars are placed in a 
cradle on a platform scale, which re- 


cords the weight of stock going to the 


furnaces. When loaded, the cradle is 
carried by the crane down to the front 
end of the building where the bars are 
unloaded at one of the four sheet and 
pair furnaces. 

These furnaces are situated in two 
groups of two each, which are separated 





, 


FIG. 4—ONE OF THE TWO DOUBLE ANNEALING FURNACES WITH TWO 


ANNEALING BOXES TO THE RIGHT 
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by the brick motor switch control 
house, as shown in Fig. 5. The arrange- 
ment is such that a furnace is exactiy 
opposite one of the finishing mills. 
The furnaces which were built by the 
Tate-Jones & Co., Inc., are double and 
of the steam stoked coal type, a stoker 
being placed on each side of each fur- 
nace. Heating of the sheet bars is ac- 
complished in the rear chamber of the 
furnace, side charging doors being used. 
Following the first passes in the rough- 
ing mill and preparatory to passing 
through the finishing mills, the sheets 
are heated in the front chamber of 
the furnace, the front charging doors 
being used. The capacity of the fur- 
naces is sufficient to accommodate the 
mills when rolling continuously. 

As stated before, four stands of rolls 
are provided on each side of the driv- 
ing motor, two finishing mills with a 
roughing mill between placed adjacent 
to the motor and a cold roll mill on the 
extreme end. As will be noted from 
the mill layout in Fig. 5, the roughing 
mill is opposite the passageway between 
the two sheet and pair furnaces and 
since both charging doors for heating 
sheet bars open into this passageway, 
the mill is most conveniently located 
The finishing mills are placed directly 
opposite the sheet and pair furnaces, 
while the cold mill is placed at the 
extreme end where its operation will 
not interfere with operation of the 


other three stands. 
Will Utilize Waste Heat 


Just beyond the fourth sheet and pair 
furnace and in the same line are two 
small vertical stationary boilers which 
are used to supply live steam for op- 
erating the stokers of the furnaces and 
heating the pickling solution in the 
galvanizing plant. At the present time, 
the two boilers are being’ replaced by a 
horizontal boiler of larger capacity, the 
heat for which will be taken from 
the sheet and pair furnaces and forced 
through the boiler by a large blower 
built by the American Blower Co., 
Detroit. In this manner the use of 
coal for generating steam will be elimi- 
nated and waste heat from the furnaces 
will be utilized to advantage. 

From the final passes in the mills the 
sheets are allowed to cool on the brick 
floor in the center of the building and 
from here are carried to the 156-inch 
motor-driven shears, one of which is 
placed in front of each four stands of 
mills and along the outside wall of the 
building. The shears were manufac- 
tured by the Birdsboro Steel Foundry 
& Machine Co., Birdsboro, Pa. When 
the sheets have been trimmed they are 
piled on an annealing box bottom 
placed near the shears by a 30-ton elec- 
tric traveling crane built by the Mor- 


Alliance, O. 


gan Engineering Co., 
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which serves the entire mill building. ¢.ectrically-operated, hydraulic press for Power from the motor is transterred 
The top of the box is dropped into baling sheet trimmings, which are car- to the mills through a large reduction 
position by the crane and after pack- ried there from the two shears. When gear constructed by the Falk Co., Mil- 
ing the joint with sand the box is sufficient bales have been prepared, waukee An interesting feature of the 
lifted from the floor and carried down they are loaded into a large basket mil] drive is that the motor was 
to the two double annealing furnaces and moved by the crane to the other turned over the first time on Monday 
by a special lifting device, shown in end of the mill where they are dumped morning, March 21, and the power 
Fig. 3. The box is lowered onto the directly into a gondola car spotted in was not turned off until the follow- 
cast iron balls in front of one of the the concrete pit on a short track join- ing Saturday when the week's run 
furnaces, the lifting device removed ing the railroad spur but running in had been completed. The mill operat- 
and the box rolled into the furnace. transverse direction to the track joining ec day and night but no trouble was 
The two double annealing furnaces the mill and galvanizing plant experienced from overheated bearings. 
are located adjacent to the new hori- Worn rolls from the mills are turned Control! for the motor is located 
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FIG. 5—GENERAL PLANT LAYOUT AND ARRANGEMENT OF EQUIPMENT AND MACHINERY IN MILL, GALVANIZING 
PLANT AND FABRICATING SHOP 
zontal boiler and near the end of the down and resurfaced in a roll turning in a roofless brick house built between 
mill. These furnaces also were built lathe situated near the outside wall of the two sets of sheet and pair fur- 
by Tate-Jones & Co., Inc., Pittsburgh, the mil] and almost directly opposite maces, full view of the motor, reduc- 
and although arranged for coal firing the horizontal boiler previously men- tion gear and roll stands being gained 
at the present time, in the near future tioned. Between the lathe and the con- through a door in the front of the 


will be converted for utilizing fuel oil. 

When the anneal is completed, the 
boxes are rolled from the furnace and 
set to one side by the overhead crane 
to cool. Later they are opened 
for further cooling and the sheets are 
loaded onto a short narrow gage_ flat 
car which is rolled into a concrete 
pit in the extreme corner of the mill 
and in front of the annealing furnaces, 
as shown in Fig. 5. The flat car is 
then pushed by hand a distance of 
about 130 feet into a similar pit in the 


extreme end of the gaivanizing plant. 
In the corner of the mill opposite 
the first four stands of rolls is an 


crete car pit is a specially constructed 
concrete and steel rack for the storage 
of new and resurfaced rolls, spare rolls 
always being available on short notice 


The mill floor is paved with brick 
throughout with the exception of the 
approaches to the roll stands which 


are cast iron plates. 

Drive for the mills is supplied by a 
1200-horsepower, 4100-volt, 3-phase, 60- 
alternating-current motor built 
Electric Co., Schenecta- 
at 296 revolutions 


cycle, 
hy the General 
dy, N. Y. It runs 
per minute at ful) load and has a double 
as- 


for providing inertia and 


maintain 


flywheel 


sisting to constant speed 


house. As well as providing control 
for the motor, the house serves as the 
electric control station for the mill, gal- 


vanizing plant, fabricating department, 
general office and other buildings on 
the premises. A large switchboard is 


provided as well as a motor-generator 
set consisting of a 220-volt, 60-cycle 
alternating-current motor driving a 250- 
volt direct-current generator which 
operates the crane equipment. 

The galvanizing plant is a brick and 
building 260 feet long and 59 
wide built parallel the mill 
building but separated from it by the 
second of three spurs from the railroad. 


steel 


leet to 





FIG. 6—LOOKING 
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the building and as a part of it is a 26- 


the 


as a 
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equipped 
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containing 
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The 
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machine 
both the mill and the galvanizing plant. 
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the center 
tanks, a 


floors 
galvanizing 
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SO 


half of which is spur between buildings is galvaniz 
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shop serving porary 
and 


A draw 


facilitating easy are 


the 


thereby rapid 

unloading of the spelter bars 
bridge having a wood plank floor gives 
the 


building 


fuel oil room 
small office 
the galvanizing 
both the mill 
plant 


is a 
from for 
lifted 


building 


access to galvanizing plant 


the 


vertically 


and be 


the 
during the time freight cars are being 


to mill 


of 


may 
against latter 
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calvanizing 
stood on 
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OF THE FABRICATING SHOP SHOWING THE CHAIN CONVEYOR 
PLANT. NOTE THE METHOD OF PILING AND LISTING STOCK 
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four long eye bolts fastened to the 
bottom of each rack. The rack con- 
taining the sheets is carried to one 
of the two compartments in the pick- 
ling tank by a 10-ton overhead travel- 
ing crane, also built by the Morgan 


Engineering Co. and serving the entire 
the ga'vanizing plant. The 
pickling tank, installed by Weber & 
Litten, Pittsburgh, is built into the 
floor near the center of the plant as 
shown to the extreme right of Fig. 
6. Constant agitation of the pickling 
solution is secured by two see-saw 
plunger 
ment, 
steam 
partment. 


bay of 


each compart- 


live 


one in 
the injection of 
bottom of each 


boards, 
and by 


the com- 


into 


Method of Handling Sheets 


After the been in the 
acid for a sufficient time, rack or 
sling is lifted the tank 
by the crane and dropped into one of 
the compartments of the four sections 


of the washing tank directly across the 


sheets have 
the 


from pickling 


center aisle. The company designed 
and constructed its own tank for this 
purpose, the location of which is 
shown in the center of Fig. 6. After 


being washed, the sheets in the sling 
are lifted from the water and deposited 
built near the 
tanks at one 
ot the From 
this position the 
sheets and drop them one at a time into 
the acid preparatory to immersing them 
passing them through 


elevated table 
hydrochloric 

galvanizing 
two 


on an 
dilute acid 
machines. 


men separate 


in the flux and 
the machine. 

As shown in the background in Fig. 
6, two galvanizing pots built side by 
side are provided. The furnaces for 
the pots were installed by the General 
Combustion Co., Chicago, and use 
oi] as fuel. Features of the installa- 
tion of combustion air from off gases 
chambers and parts for transmitting 
heat to the walls of the pots together, 
and the recupera- 
from off gases 
Three galvanizing ma- 
constructed by the Chapman 
complete equip- 


special burners 


combustion air 


with 
tion of 
of the furnace. 
chines 
Price company the 
ment, two being used in the pots while 
the third is kept in the end of the 
piant as a spare. 

After the sheets have passed through 
the machines and are coated by being 
immersed in the molten spelter, they 
fall automatically on the endless chain 
conveyors, one of which is provided at 
the discharge end of each machine. 
Air ducts suspended under the chains 
blow air against the under side of the 
sheets as they travel along the con- 
veyor through openings in the wall into 
the fabricating shop. By the time the 
unloading station is reached the galvan- 
ized coating is thoroughly dry. 

Ample light in the galvanizing plant 
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practically continuous 
the 
side of building 
the Additional 
supplied by groups of windows at the 
same height on the fourth 
by windows near the peak of the roof. 
The plant floor is of paving brick 


is provided by 


windows around two ends and one 


the 
trusses. 


and just be!low 


roof light is 


side and 


The fabricating shop, which also is 


of modern brick and steel construction, 
adjoins the left wall of the galvaniz 
ing plant, as shown in Fig. 5, the same 
wall serving both buildings. The 
building has a floor area of about 47,- 
000 square feet, being 260 feet long 
and 180 feet wide. An abundance of 
light is furnished the entire floor by 
many windows built in the sides of 


clevated bays running across 


square 
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and further indicates the dates when 
additional sheets were placed in stock 
and when sheets were removed, the 


difference between the two being the net 


stock 


Vay Load Four Once 


Cars at 


the 
dou- 


left of the sheet 


spur 


lo the storage, 
third 
ble track 


concrete 


consisting of 
into the 
about 4 


railroad 
shop in a 
deep. 
out- 
inside 
opening 
lifting 
bump- 


extends 
lined pit feet 
receiving 
may be spotted 
time, the 


closed by 


Four cars for 
going 
the building at 
building 
Carefully 
ers well anchored in protect 
the shop floor from destruction by 


careless switching. At the end of the 


freight 
shipments 
one 
being 
constructed 
concrete 


in the 


doors. car 





FIG. 8—-INTERIOR OF THE WASH HOUSE SHOWING THE ARRANGEMENT USED 


TO CARE FOR CLOTHES 


the width of the building. Only on 
extremely dark days is it mecessary 
to employ artificial light. 
d 1¢ curate Sto k Re ords Kept 
Fig. 7 shows one side of the fab- 
ricating department, one of the two 
parallel chain conveyors extending 


from the galvanizing department being 
shown in the As the 
freshly galvanized sheets approach the 


foreground. 


removes 
truck 
ples. 


man 
hand 
stock 
space 


the 
stacks them on a 
the 

floor 


end of conveyor, a 
them and 
tor carrying to 
all of the 
chain conveyors 
the 
storage, 


easy 
Practically be- 
the 
left-hand 
for sheet 
gages 
rows. 


yond and a'ong 
building is 
the various 
piled in neat 


rapid 


the wall of 
used 
being 
To 


metal 


sizes and 
stacks in 
stock inventory, 
taining card 
ene over each stack by wires stretched 
over the rows and about 6 feet 
the floor level. Each bears 
plete specifications of the stock be'ow 


facilitate 
holders con- 


records are suspended 


above 


card com- 


OF THE EMPLOYES 

enclosed office 
containing and just 
behind this is a brick sanitary wash 
with top. The remaining 
building 
is util- 


track is a small metal 


shipping records, 
room open 
space in the the 
extending almost to the front 
for storage of fabricated prod- 
ucts, -. ¢pedial racks having 
beén built: for-the purpose. As in the 
case of sheet~- stock, each product is 
recorded ona suspended stock card. 

In the front corner of 
the the factory office, in- 
cluding that of the superintend- 
ent and the shipping department. 
the left of this is a loading station for 
the jobbing 
trade. Four may be loaded at 
ene time when backed against the 
loading platform which is at the same 
level of the truck The remain- 
der of the fabricating shop, consisting 
of about half the floor area, is used 
for the fabrication Mis- 
cellaneous machines located principally 
wall are 


center of 


ized 
wooden 


right-hand 
building is 
plant 
To 
handling 


motor trucks 


trucks 


beds. 


work proper 


along the right-hand outside 
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used in the manufacturing of water 
tanks, troughs, culverts, washing ma- 
chines and similar galvanized sheet 
products. All machines are equipped 
with individual motor drive. 


Produces Tubing Rapidly 


Two interesting machines for making 
tubing and spouting have been in- 
stalled in the front of the shop. One 
produces 3-inch tubing and the other 
4-inch tubing. A flat strip of galvan- 
ized sheet fed into the machine passes 
over a series of dies and mandrels and 
is ejected at the opposite end a fin- 
ished tube having a secure locked 
joint. When rectangular spouting is 
desired the round tube is forced over a 
mandrel in a second machine and by 
passing a traveling die over it, the 
tube is made rectangular and properly 
paneled or corrugated. A small ma- 
chine shop inclosed in a wire cage 
and equipped with six miscellaneous 
tools has been provided for the up- 
keep of the fabricating shop machines 
and tools. 

The floor of the shop is constructed 
of concrete with the exception of a 
wide runway extending from the freight 
car loading platforms through the cen- 
ter of the building to the office and 
motor truck loading station which is 
of creosoted wood blocks, supplied by 
Jennison-Wright Co., Toledo. Heat- 
ing of the shop in cold weather is ac- 
complished by forcing heated air 
through large overhead pipes distribut- 
ed over the building. These are shown 
m Figs. 5 and 7. The coal-fired fur- 
nace for heating the air is located 
in the front of the building tc the 
nght of the shipping office. A large 
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fuel oil with the conversion of the an- 
nealing furnaces to oil burning, the 
company has increased its present 25,- 
000-gallon oil storage capacity by erect- 
150,000-gallon vertical tank at 
end of the railroad spur 
between the mill and the 
Tank cars may be 


ing a 
the front 
which runs 
galvanizing plant. 


brought alongside the new reservoir 
and unloaded safely. 
The washroom for the company 


employes is housed in a separate brick 
Fig. 1 be- 
the mill 
interior 


building and is shown in 
tween the general office and 
building. A feature of the 
is the method of providing locker 
space without using metallic lockers. 
As shown by Fig. 8, the ceiling of the 
locker room is provided with small 
pulleys which iron clothes 
hangers on the ends of ropes. The 
opposite ends of the ropes are brought 
down to iron pipe supports, one of 
which is placed in each end of the 
recom. Each rope is secured with a 
combination padlock. A man starting 
work lowers his hanger and work 
c‘othes, dresses, places his street clothes 
on his hanger and pulls it up to ‘its 
proper position and locks the rope. 
The principal advantage of this 
tem is the free floor provided 
below and the ability for air to cir- 
culate about the clothes to air and 
cry them. Washing and shower bath 
facilities are located along the outside 
walls. 

General offices of the company are 
located in a neat brick and _ stone 
building placed diagonally across the 
approach to the mill as shown to the 
left of Fig. 1. Offices have been ar- 
ranged on the second floor and on the 


support 


sys- 


space 


blower made by the American Blower first floor which is somewhat below 
Co., Detroit, forces the air through the grade line. One room on the 
the heating system. lower floor has been equipped as a 

hospital and will be in charge of a 


Purchases Municipal Power 


Electric power for the mill, galvaniz- 
ing plant and fabricating shop is se- 
cured from a city line, 3-phase, 33,000- 
volt alternating-current lines being sup- 
plied to a bank of transformers locat- 
ed just outside the storage 
the mill building. Through the trans- 
formers, the voltage is reduced to 
4100 volts for the sheet mill 


physician or attendant at all 


shed of the 
with three 8-hour 
tion is maintained at this time for the 
motor purpose of accumulating a 


times. 
The company is manufacturing gal- 


vanized sheets and galvanized sheet 
fabricated products as well as_ black 
sheets. The output of the mill is 


in 24 hours and at present 
running at full capacity 
shifts. Full opera- 


100 tons 
mill is 


complete 


while smaller transformers furnish 220- stock of goods, since the company han- 


volt current for plant lighting and 
small motor circuits. Adjacent to 
the bank of transformers is a small 
brick pump house which supplies fresh 
water from a deep. well. 
tower and a covered concrete reservoir 
are provided for water storage. An- 
other small brick building back of the 
water tank houses a reclamation plant 
where grease collected from the sheet 
mills is reheated and formed into suit- 
able blocks for returning to the mills. 

Anticipating more extensive use of 





dles a large jobbing trade and 
be well supplied. 
in production less than three months. 
Shipping facilities are provided by the 
A water. three 


Youngstown 
Youngstown, O., 
engineer of the plant. 
the Chapman Price Steel Co. are: Niles 
Chapman, 


must 
The plant has been 


spurs to the main line of the 
Louisville division of the Pennsylvania 


railroad. 


Lief Lee, consulting engineer for the 
Sheet & Tube Co., 
was the designing 
The officers of 


president; L. H. Price, 
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treasurer and general manager of sales: 
J. J. Beck, first vice president in 
charge of operations; George C. Haerle, 
second vice president; R. H. Lewis, 
third vice president and assistant sales 
manager; and H. J. Little, secretary, 
Edward Plott is general plant superin- 
tendent. 


Opposes Labor Stand on 
Medical Attention 


The Fourth Wisconsin industrial serv- 


ice conference, in joint meeting with 


the Wisconsin industrial physicians and 
surgeons, at Appleton, Wis., May 17, 
heard Thomas F. Konop, member of the 
Wisconsin state industrial commission, 
and a national authority on subjects re- 
lated to injuries in industrial plants, op- 
movement of labor 


pose the nation-wide 


interests to give the choice of medical 
and surgical attendance entirely into the 
take it 


(where 


from 
there 


hands of the worker, and 
the employer and insurer 
voluntary in- 
surance considered 


it their duty to attend to this phase of 


is either compulsory or 


coverage) who have 
the work. 


It has just developed that the intro- 


duction of bills in the Wisconsin legis- 
lature changing the present system of se- 
lecting medical attendance, is the enter- 
movement in 
the origi- 


compensation 


ing wedge of a national 
that 


nal compulsory 


direction. Wisconsin is 
workmen’s 
Inquiries are coming 


Madison, 


insurance state. 
to Milwaukee 
parts of the country, regarding the pro- 
other 
con- 


and from all 


Three or four 
similar bills up for 
Konop 


item of 


posed change. 


states have 
sideration. Mr 
of this 

attendance far 


placed the im- 
medical and 
that of 


portance 
surgical above 
the money indemnity itself. 


Council Is To Confine Its 
Activities 
Pending the recommendation of its 
committee on public affairs, the American 
Federated 
American Engineering Societies has de- 
itself with 
activities of 
its ac- 


engineering council of the 


will not concern 


reorganization 


termined it 
the general 
the government, but will confine 
tivities to the engineering and allied as- 
of the committee 
program. This course was favored by 
Herbert Hoover. The council, it is an- 
nounced, will take over the machinery of 
the national public works department as- 
sociation, organized in Chicago in 1919, 
to bring about the reorganization of the 
department of the interior by the estab- 
lishment of a national department of pub- 


lic works. 


pects Smoot-Reavis 
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Exporting Iron and Steel 


Methods Adapted by Successful Houses in Handling Mails and Cables Ex- 
plained—Proper Quotations Recognize Standard Shipping Designations 


Vill—Handling the Inquiry 


BY V. G. IDEN 
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MERICAN ex- 
porters have 
been consider- 
ably handicapped by 
virtue of their inade- 
quate knowledge of 


proper correspondence 
methods. The 
that the citizen of the 


charge 


United States is prov- 
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AZ 
sil i " 3 i, 
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incial holds true in 
this line of business 
if in no other. It 
comes not only 
through the lack of 
knowledge of foreign 
languages, but more Loading parts of 
particularly through 
the lack of foreign customs. Conse- 
quently the most notable successes 
in the export trade have been in those 
markets where the company has sta- 
tioned its own representative through 
whom inquiries and offers are made. 


Considerable valuable business comes 


through other than special 


tatives. 


represen- 
A case in point is that of a 
New York 
northern 
for the 

a pin-making 
The head of the American house care- 
fully studied the letter and then col- 
lected all data he could from the 
manufacturers of the special machinery 
desired. He forwarded many of these 


letter received a house 
of 


was 


by 
Africa. 
complete 


from citizen 
The inquiry 


equipment 


a 


for factory. 


the 


catalogs to the African inquirer. Then 
he it up cabling his 
Calcutta representative to take a steam- 
er for the 


followed by 


Africa to investigate in- 


quiry. Through this careful and per- 

sonal attention the American house 

obtained a most valuable contract. 
“Every effort should be made to 


keep a cordial and personal note run- 


cars at Portland, Oregon, for export 
municipal piers, costing $11,000,000. 


railroad 
has tour 


ning through all communications,” said 


George H. Richards of the Remington 


Typewriter Co., speaking on the sub- 
ject. “The mere routine or careless 
handling of letters in the office will 


often offset the value of the personal 
the The 


ence should be directed and supervised 


factor in Seld correspond- 


by some one personally acquainted 


conditions, 
to 


necesSary 


with requirements and 


enables him 
all the 
and to adjust all questions and 
to 


friction or misunderstanding.” 


whose experience 


handle orders and 


details, 
disputes in such a way as prevent 
any 

Centralization ot the responsibilty for 


all 


found 


foreign correspondence has been 
to the best 
ner of handling this particular part of 
the All 


signed by one official of the company 


be and safest man- 


business correspondence is 
who has full authority 

The United States Steel Products Co. 
department. 
This department from 
cable department, although both work 
i with the same 


maintains a distinct mail 


is the 


separate 


in accordance plans. 
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China Port! 
ish-speaking 
A great 


are written 


A 
portion of 


with Cer 
South 


Spanish i 


of Spanish 
is 
the Steel 
lators are 


the technic 
and 





iron 


considerable 


employed 
mailing department of 


pro- 
the export 


iron and steel business 
of the country is done 


itral and 


America, where 


s spoken. 


Consequently a group 


translators 


in the 


Products 


company. These trans- 


trained in 
ality of the 


steel trade 


und with the Latin-Ameri- 
can and other Span- 

countries 

number of foreign letters 

in English, as the traders 


ot other countries are better linquists 


Amer 
of 


than 
true 
export 
the 
English. 


with 


in 


the 
house, 


foreign 


is 
T 
tak 


This 


Japanese 


icans. 


therefore, 
language 
That 


however, 


especially 
he smaller 


es no risk 
replies 


and 


is not 


good practice and at times it is neces- 


sary to call 


Products c 


in a translator 


ompany files 


its 


The Steel 
foreign 


correspondence according to the branch 


or agency 


relates to inquiries as 


from 


it 
well 


which 


comes. 


This 


as replies. 


All replies to a branch or agency are 


numbered consecutively, and two copies 


are 


The 


dispatched 
original 


to the 
mailed 


cor 


is 


by 


respondent. 
the first 


steamer leaving New York, and a dupli- 


cate is 


steamer. 


dispatched 


by 


the 


second 


Incoming mails must be handled with 


considerable 


care. For ins 


tance it is 


usually the practice to attach the en- 
velope to the letter itself before it is 
sent to any official of the company for 
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HARBOR AT SHANGHAI. 





THE FOREIGN COMMERCE THROUGH THIS 
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ww 


LARGEST 


OF THE CHINESE PORTS AMOUNTS TO ABOUT $500,000,000 ANNUALLY 


reference or filing. 
of the envelope is mecessary 
it often happens that the foreign letter 
does not bear the name of the coun- 
try, and it is impossible to distinguish 
always the location of the prospective 
client by the name of the city only. 
The use of the square envelope, tak- 
ing a quarter sheet folded into four, 
is almost universal on the continent of 
Europe and throughout Latin-America. 
It has been growing in favor for for- 
eign use in England and the British 
colonies, as it has in the United States 
in recent years. Such an envelope com- 
mends itself because it distinguishes 
foreign correspondence irom domestic, 
and the larger envelope 1s less likely 
to be lost in the mails. The adoption 
of a distinctive envclope for export 
mail has an added advantage in calling 
attention of the mailing department 
to the fact that it requires special 
postage. Insufficient postage has lost 
many sales and caused endless con- 
fusion to American exporters. 

Many American houses have a con- 


because 


The preservation ° 


fused idea about routing mails. Often 
the name of the steamer by which it 
is desired the letter shall leave is 
written into the address. This is en- 
tirely unnecessary as the American 
postoffice is very efficient in getting 
foreign mail started. In England 


the government frequently holds back 
mail which does not have the steamer 
cesignated so that the correspondence 
is sent by a steamer receiving a mail 
subvention. No subvention is ‘paid by 
the United States and consequently 
no preference is shown in this regard. 


However, the practice of the export 
house posting the departure of the 
mails is almost universal. This may 


be done on a specially designated bulle- 
tin board. The postoffice advertises 
the departure of the mails for several 
dvys in advance and it is a good prac- 
tice to have these posted so that the 
business of the export house may be 
kept up to schedule. A delay of a 
day in writing a letter may mean a 
delay of a month in celivery abroad. 

The mailing department should file 
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away all correspondence properly in- 
dexed. All correspondence _ relating 
to one particular project is clipped 
together, and often a digest of the ne- 
gotiations is attached thereto. This is 


necessary as months frequently elapse 
before a sale is completed. The mail- 
ing department must also keep a card 
index of the mailing list and of all 
foreign prospects. Several world trade 
directories assist in this and the 
foreign and domestic 


work 
bureau of com- 
merce in the department of commerce, 
Washington, can help in keeping the di- 
rectory date. 
The prospect list, 
indexed, should carry data 


relative to the «rospect and the loca- 


up to 
preferably card- 


informative 


tion. Such records, when properly 
filed, save considerable time and mon- 
ey. In the mail files should be car- 
ried al] the data relating to shipments 
and orders, packing instructions and 
similar information. This conserves 


effort and induces accuracy. 


A large proportion of correspond- 
ence is handled by cable and here 
enters another perplexing factor. The 
letter head of the United States Steel 
Froducts Co. not only carries the 
address “30 Church St., New York, 
U. S. A..” but the cable address “Steel- 
maker, New York,” and the request 
“In Reply Please Refer to—,” but also 
a list of the cable codes which a cor- 
respondent may use. This company 


uses the following cable codes: United 
States Steel Corp., A. B. C. Fifth 
Edition Revised, Bentley’s Complete 


Phrase, Western Union Revised, Scott's 
10 Edition, 
In the 
essential that 


Lieber’s Revised. 
steel trade it is 


made of a code 


iron and 
use be 
in mining 


The Steel 


adaptable to terms aprlied 


and metallurgical practice. 


Products company 1ses’_ Bentiey’s 
chiefly. By the cable rules a code 
word can have but ten letters. Bent- 
ley’s is a five-letter code and a combi- 
nation of two words will make one 
word for cabling. In addition the 
Steel Products company has a supple- 


rental code iist describing the various 


products it has for sale. This facili- 
tates its business and makes it much 
safer to handle inquiries and quota- 
tions. 

All cables are handled by a cable 
department, which is entirely separate 
from the mail department. Special 


blanks are provided for the typing of 
the cables which work is done through 
a central office. The blanks for 
patch cables are printed in black and 
the received cable blanks are printed 
in red. On each cable is the signa- 
ture of the person making the transla- 
tion and the person checking that trans- 
The code words are printed 


dis- 


lation. 
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on each blank, one word to a single 
line and the translation of each word 
placed opposite. 

It is estimated that one-third of all 


the export business is arranged in 
advance by cable. The cable com- 
panies refuse to accept responsibility 


for mistakes made in messages and it 
is essential that the communications 
be handled with great An 
porter keeps himself advised of cable 


care ex- 


routes and the practices of the various 


cable companies. Foreign countries 


frequently have an undue advantage 
in that they can keep a close watch 
or the commercial transactions under 


ngotiation in the United States. Fre- 
quently it*has been charged that for- 
eign used this 
knowledge to benefit their own manu- 
facturers traders An exporter 
soon learns the routes which 
are safest, most reliable and quickest. 

To facilitate number 
of abbreviations have 
which have a flctuating meaning in ac- 
an 


governments have 
and 
cable 


quotations a 


come into use, 


tval practice. In endeavor to re- 


move the possibility of misunderstand- 
ing the National Foreign Trade coun- 
drafted a very clear code for 
exporters. This 


meeting general requirements than any- 


cil has 
code comes nearer 
thing heretofore advanced 

The 
used are F. O. B. which “free 
on board;” F. A. S., meaning “free 
ship;” C. & F., meaning 
freight;” C. I. F., 
freight,” 


abbreviations most commonly 


means 


alongside 
“cost and 
“cost, insurance and L. 
C. L. meaning “less than carload lot.” 

When the price quoted applies only 
at the inland shipping point and the 
seller merely undertakes to load the 
goods on in cars lighters fur- 
nished by the railroad company serving 
the industry, without other designation 
as to routing, the proper term is: 


F. O. B. (named point) 
Under this quotation: 

A. Seller must 

1. Place goods on or in 

lighters. 
Secure railroad bill of lading. 
Be responsible for loss or dam- 
age until goods have ‘been 
placed in or on cars or light- 
ers at forwarding point and 
clean bill of lading has been 
furnished hy the railroad com- 
pany. . 
B. Buyer must 

1. Be responsible for loss 

damage incurred thereafter. 
2. Pay all transportation charges 

including taxes, if any. 
3. Handle all subsequent 

ment of the goods. 


meaning 
and 


or or 


Cars or 


ny 


or 


move- 


When the seller quotes a price in- 
cluding transportation charges to the 
port of exportation without assuming 
responsibility for the goods after ob- 
taining a clean bill of lading at the 
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CUSTOMS HOUSE AT SYDNEY, AUSTRALIA, THE LARGEST OF THE AUSTRALIAN 
SHIPPING PORTS 
point of origin, the proper term is: the cost of transportation to a given 
F. O. B. (named point). Freight pre- point on the seaboard, without the 
paid to (named point on the sea- seller assuming responsibility for the 
board). : , . : 
goods after obtaining a clean bill of 
Under this quotation: lading at the point of origin, the proper 
A. Seller must term is 
1. Place goods on or in cars or 
lighters F. O. B. (named point). Freight al 
2. Secure rai'road bill of lading. lowed to (named point on the sea 
3. Pay freight to named port. board) 
4. Be responsible for loss or dam- Under this quotation: 
age until goods have been \. Seller must 
placed in or on cars or lighters 1. Place goods on or in cars or 
at forwarding point, and clean lighters 
bill ot lading has been fur 2. Secure railroad bill of lad- 
nished by the railroad com- ing. 
pany 3. Be responsible for loss or dam- 
3. Buyer must age until goods have been 
1. Be responsible for loss or placed in or or cars or light- 
damage incurred thereafter ers at forwarding point, and 
2. Handle all subsequent move- clean bill of lading has been 
ment of the goods. furnsihed by the railroad com- 
3. Unload goods from cars. pany 
4. Transport goods to vessels. B. Buyer must 
5. Pay al! demurrage or storage 1. Be responsible for loss or dam- 
charges. age incurred thereafter 
6. Arrange for storage in ware- 2. Pay all transportation charges. 
house or un wharf where nec- Buyer is then entitled to de- 
essary. duct from the amount of the 
i invoice the freight paid from 
Where the seller wishes to quote a primary point to named port. 
price, from which the buver may deduct 3. Handle all subsequent move- 
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ment of the goods. 
. Unload goods from cars. 
. Transport goods to vessel. 
. Pay all demurrage or storage 
charges. 
. Arrange for storage in ware- 
house or on wharf where nec- 
essary. 


SN Aus 


The seller may desire to cuote a 
price covering the transportation of 
the goods to seaboard, assuming re- 
sponsibility for loss or damage up 
tc that point. In that case the proper 
term is: 

F. O. B. Cars (named point on sea- 
board). 

Under this quotation: 

. Seller must ' 

1. Place goods on or in cars. 

2. Secure raflroad bill of lading. 
3. Pay all freight charges from 


forwarding point to port on 


seaboard. 

4. Be responsible for loss or 
damage until goods have ar- 
rived in or on cars at the 
named port. 

B. Buyer must 
1. Be responsible for loss or 


damage incurred thereafter. 
. Unload goods from cars. 
. Handle ali subsequent move- 
ment of the goods. 

Transport goods to vessel. 
. Pay all demurrage or storage 
charges. 
. Arrange for storage in ware- 
house or on wharf where nec- 
essary. 


nA n> wh 


It may be that the goods, on which 
a price is quoted covering the trans- 
portation to the seaboard, constitute 
less than a carload lot. In that case 
the proper term is: 


F. O. B. cars (named port). L. C. L. 
Under this quotation: 


. Seller must 
1. Deliver goods to the initial 
carrier. 


2. Secure railroad bill of lading. 

3. Pay all freight charges from 
forwarding point to port on 
seaboard. 

4. Be responsible for loss or 
damage until goods have ar- 


rived on cars at the named 
port. 
B. Buyer must 
1. Be responsible for loss or 


damage incurred thereafter. 
. Handle all subsequent move- 
ment of the goods. 
. Accept goods from 
rier. 
. Transport goods to vessel. 
. Pay all storage charges. 
. Arrange for storage in ware- 
house or on wharf where nec- 
essary. 


the car- 


Au- WwW NH 


The seller may quote a price which 
will include the expense of transpor- 
" tation of the goods by rail to the sea- 
board including lighterage. In _ this 
case the proper term is: 

F. O. B. cars (named port). Lighter- 
age Free. 

Under this quotation: 


A. Seller must 
1. Place goods on or in cars. 
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2. Secure railroad bill of la-ting. 
3. Pay all transportation charges 

to, including lighterage at the 
port named. 

4. Be responsible for loss or dam- 
age until goods have arrived 
on cars at the named port. 

B. Buyer must 
1.“Be responsible for loss or 

damage incurred thereafter. 

2. Handle all subsequent move- 
ment of the goods. 

3. Take out the insurance neces- 
sary to the safety of the goods 
after arrival on the cars. 

4. Pay the cost of hoisting goods 

into vessel where weight is 

too great for ship’s tackle. 

. Pay all demurrage and other 


uw 


charges, except lighterage 
charges. 

The seller may desire to quote a 

price covering delivery of the goods 


alongside the overseas vessel and with- 
ing reach of its loading tackle. In 
this case the proper term is: 


F. A. S. vessel (named port). 
Under this quotation: 
A. Seller must 
1. Transport goods to seaboard. 
2. Store goods in warehouse or 
on wharf if necessary, unless 
buyer’s obligation includes pro- 
vision of shipping facilities. 
3. Place gocds alongside vessel 
either in a lighter or on the 


wharf. 

4. Be responsible for loss or 
damage until goods have been 
delivered alongside the ship 
or on wharf. 

B. Buyer must 

1. Be responsible for loss or 
damage thereafter and for in- 
surance. 


2. Handle all subsequent move- 
ment of the goods. 

3. Pay cost of hoisting goods 
into vessel where weight of 
goods is too great for ship’s 
tackle. 

The seller may desire to quote a 
frice covering all expenses up to and 
including delivery of the goods upon 
the overseas vessel at a named port. 
In this case the proper term is: 

F. O. B. vessel (named port). 


Under this quotation: 
A. Seller must. 


1. Meet all charges incurred in 
placing goods actually on 
board the vessel. 


2. Be responsible for all loss or 
damage until goods have been 
placed on boara the vessel. 

B. Buyer must 


1. Be responsible for loss or 
damage thereafter. 
2. Handle all subsequent move- 


ment of goods. 


The seller may be ready to go 
further than the delivery of his goods 
upon the overse1s vessel and be willing 
to pay transportation to a foreign point 
of delivery. In this case the proper 
ierm is: 

C. & F., (named foreign port). 

Under this quotation: 
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A. Seller must 
1. Make freight contract and pay 
transportation charges  suffi- 
cient to carry goods to agreed 

destination. 


~ 


2. Deliver to buyer or his agent 


proper bills of lading to the 
agreed destination. 

3. Be responsible for loss or 
damage until goods have been 
delivered alongside the ship 
and clean bill of lading. ob- 
tained. Seller is not respon- 


sible for delivery of goods at 
destination. 


Bb. Buyer must. 

1. Be responsible for loss or 
damage thereafter and must 
take out all necessary insur- 
ance. 

2. Handle all subsequent move- 
ment of the goods. 

3. Take delivery and pay costs 
of discharge, lighterage and 


landing at foreign port of des- 
tination in accordance with bill 
of lading clauses. 


4. Pay foreign customs duties 

and wharfage charges, if any. 

The seller may desire to quote a 
price covering the cost of the goods, 
the marine insurance on the goods, 
and all transportation charges to the 


foreign point of delivery. In this. case 


the proper term is: 


C. I. F. (named foreign 
Under this quotation: 
A. Seller must 

1. Make freight contract and pay 

freight charges sufficient to 

carry goods to agreed destina- 

tion. 

2. Take 


port). 


out and pay for neces- 
sary marine insurance. 

3. Be responsible for 
damage until goods have been 
delivered alongside the _ ship 
and clean bill of lading and 
insurance policy have been de- 
livered to the buyer, or his 


loss or 


agent. Seller is not responsible 
for the delivery of goods at 
destination, nor for payment 
by the underwriters of insur- 
ance claims. 

3. Provide war risk insurance, 
where necessary, for buyer's 
account. 

B. Buyer must 

1. Be responsible for loss or 
damage thereaiter, and must 
make all claims to which he 
may be entitled under the in- 


surance directly to the under- 
writers. 

2. Take delivery and pay costs of 
discharge, lighterage and land- 
ing at foreign port of destina- 
tion in accordance with bill of 
lading. 

3. Pay foreign cusioms duties and 
wharfage charges, if any. 


The three terms for export shipment 
which are most general and which, if used 
exclusively of all others, will effect 
considerable simplification, are “F. A. 
S. Vessel,” “F. O. B. Vessel,” and “C. 
I F.” Concentration on this small list 
of terms which are readily understood 
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abroad avoids confusion and_ con- 
troversy. 

Misunderstandings can best be avoid- 
ed if the seller will formulate a writ- 


ten statement o: the general conditions 


his sales are to be made 
and that the 
possesses these terms of sale when con- 
The 


such a 


under which 


will see foreign buyer 


sidering a quotation. items which 


be included in statement, 


may 
deal with delivery, delays, partial ship- 
ments, shipping instructions, inspection, 
claims, damage and payment. 
In selling “F. A. S. Vessel” 
exporters should be 


manu- 


facturers and 


careful to have their agreements with 
buyers cover explicitly the question 
of responsibility for loss after the 
goods have been delivered on_ the 
wharf or alongside the vessel and 
before they are actually loaded on the 
ship. No generally established prac- 
tice prevails on this point. 

It is important to note that a car- 


load lot in the United States means the 
the 


necessary to 


commodity 
the 
for transportation 


quantity of particular 


in question obtain 


carload freight rate 
This quantity 
accordings to the 


different 


on American railways. 


veries commodity 


and also varies in parts of 


the country. 
ing more bulky than others, the mini- 


Certain commodities be- 


mum carload for them is less than 
for heavier products occupying less 
space. The load required may range 


Alloy Steels 


R. Haynes’ 
alloy 


work on complex 


steels covers a long 


period of continued investiga- 


have come re- 
importance. It is 
that the first 
investigations of alloy steels were male 


Michael 


physicist, 


tion, from which many 


sults of practical 
interesting to observe 
almost exactly a century ago. 
Faraday, the great British 
published in 1820 the results of his ex- 
periments with alloys of steel. The ob- 
ject of his stated to 
be two fold, “First, whether any alloy 
formed better for 


investigation is 


could be artificially 
the purpose of making cutting instru- 
ments than steel in its state; 
and, secondly, whether any such alloys 
circumstances 


purest 
under similar 
prove less susceptible to oxidation; new 
metallic combinations for reflecting mir 


would 


rors were also an object of 





Discussion of Elwood Hayes’ paper entitled 
“Stainless Steel,” which was presented at the 
annual meeting of the American Iron and Steel 
institute at New York May 27. The author, 
John A. Mathews, is vice president of the 
Crucible Steel Co. of America. 


research.” 
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anywhere from 12,000 t» 90,000 pounds 
if is 
quoting prices applicable to carload lots, 


Consequently important, when 


to so state and to specify the minimum 


weight necessary to make a _ carload 
lot 

Care must be exercises in all cases 
in making weight quotation The net 
ton, the gross ton and the metric ton, 
all differ in weight Similarly there 
is a variation in the use if the term 
“hundred-weight” to mean either 100 
pounds or 112 pounds It is not 
sufficient to quote a price per “ton” 
or per “hundred weight.” Instead the 
exporter should make use of the terms 
“ton of 2000 Ibs.” “ton of 2240 Ibs.” or 
“ton of 2204 lIbs.,” ete, whichever is 


intended 


Must Investigate Buyer's Powe 


In quoting “C. & F.” or “C. I. F.” 


manufacturers and exporters moving 
large quantities of material by one 
vessel should be careful to ascertain 
in advance the buyer’s capacity to take 
delivery This is because, under these 
terms and as a condition of making 


the freight rate, transportation compan- 


ies may require a certain rate of dis- 


charge per day, and that rate of dis- 


charge might be in excess of the buy- 


er’s capacity to take delivery In such 


event an adjustment with the trans- 


portation company wouid be necessary, 


which might affect the freight rat 


nvestigated a 


BY JOHN A. MATHEWS 


The materials for these investigations 
were assembled by Faraday and Stodart 
at the Royal institution in London, and 
sent by stage coach to Sheffield, where 


the melting was done in the works of 


the old Sanderson Brothers Steel Co 
\s far as I can learn, these were the 
first serious attempts at making alloy 
steels, and some of the first mixtures 
used were attempts to duplicate arti- 
ficially the compositions of certain 
meteorites. 


For the accomplishment of the second 
purpose stated by Faraday we have had 
to wait almost one hundred years. The 
question of corrosion in ordinary steels 
and the cause and prevention of such 
corrosion have received serious atten- 
tion during the past few years, and 
during the same period the alloy known 
as stainless steel has been de- 
veloped. Its two principal applications 
are resistance to ordinary corrosion and 
rusting by atmosphere or mild chemical 
attack at ordinary temperatures; and re- 
oxidation and 


sistance to scaling at 
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and consequently the price to be 


uoted 


Shippers must clearly understand 


the provisions ot their insurance pro- 


tection on all foreign sales, irrespec 


tive of the general terms used therein 


In almost all cases it should be pos- 
sible when making shipments by 
teamer, to obtam insurance cover 
giving iull protection from primary 


shipping point to designated seaport 


delivery, or foreign port delivery. As 


ordinary marine insurance under F. P 


\. conditions, i.e. free of particular 


average, gives nm) protection against 
deterioration or damage to the mer- 
chandise itself while in transit, when 
caused by the recognized hazards at 
tending such risks, shippers should 
endeavor in all cases to obtain insur 
ance under W. P. A. (S. P. A.) con 
dition, i.e. with particular average 


(subject to particular average), when in 
franchise of 
Under 


excess of the customary 


3 per cent to 5 per cent 


form of insurance, underwriters 
called 


when 


such 
claims for 


the 


will be upon to pay 


damages these exceed stipu- 


lated 
Inasmuch as 


franchise 


fees for consular in- 


voices and similar item:s are arbitrary 
charges fixed by foreign governments, 
they are not inc!uded in the terms of 
C. & F. or C. L. F. quotation, and it is 
part of the duty of the buyer to 
reet them 


Century Ago 


These 


stainless 


very high temperatures two 


valuable properties of steel 
make possible its two principal appli 
cations—its use in table cutlery and for 
gas engine valves 


We 


progressive 


pride ourselves upon being a 


the 
for general 


people, yet in matter 
of adopting stainless steel 
use we are far behind our conservative 
British The 


steel in Britain in its 


cousins use of stainless 


Great various 
applications has gone ahead much more 
rapidly than it has in America. There 
are that this valuable 
material is increasing in popularity, and, 


signs, however, 


with the return of normal business con- 


ditions, we should expect to overtake 


and exceed in the use of stainless 
steel. 

The wooden high-line trestle over 
which stock is taken to the blast fur- 


Wisconsin works of 
Harvester Co., South 
replaced by 


vace bins at the 
the International 
Chicago, IIL, 


built of 


has been 


one reinforced concrete. 
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American Malleable Cast Iron | 


A Series of Related Articles Dealing with the Development of the Industry, 
Modern Methods of Manufacture, Metallurgical Principles Involved 


and the Properties of American Malleable Iron 
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BY H. A. SCHWARTZ 


Chapter XIJ—Air Furnace Melting 
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HE air furnace is the com- 10 tons to 15 tons being most com- of a series of removable fire brick 
monest device employed for mon in practice. Furnaces have been arches, or bungs, supported in cast 
melting malleable iron, having built and operated with capacities be- iron frames. <A _ sufficient number of 
supplemented the cupola on the score yond 30 tons, but there are rela- these are removed to permit the _ in- 
of quality and the crucible furnace of tively few in use with capacities far troduction of the melting stock. 
early days on the score of production above 20 tons. When charging the furnace, the 


and economy. sprue to be melted is introduced first 
ge: ; ; ’ Design Is Simple : . 

The air furnace is of the rever- in the form of a layer of fairly uni- 
beratory type in which the metal, in The construction of an air furnace form thickness extending nearly the 


the form of a fairly shallow bath, is is relatively simple, Fig. 2 shows an_ full length of the hearth. On this is 
melted by the flame from fuel burn- air furnace in side elevation and placed malleable or steel scrap, the 





ing in a firebox at one end of the cross section. latter usually being kept well forward 
hearth. The flame is drawn over the The furnace walls are of fire brick, toward the front bridge wall. Pig iron 
hearth by a stack at the opposite end usually 13 or 18 inches thick, support- js placed on top of this in two piles, 
from tke firebox. In the earliest ed and enclosed by cast iron side and one well forward, the other further 
type, the stack was at one side, and end plates about 1 inch thick. The back. 

a charging door at the end opposite bottom or the hearth A: is built of Most well designed furnaces are of 
the firebox. The present arrange- silica sand. Coal is burned in the fire- such dimensions as to be nearly full 


ment is similar in character to that box #B, the air being forced through to the roof when a heat of normal 
of a puddling furnace. the fire by a blower discharging into size is charged. Care therefore must 
The early air furnaces were very the ash pit C; the ash pit doors D be taken to leave an opportunity for 
small; some of the first are said to being kept closed. Air is also admitted the fre passage of flame from F to 
have had capacities under one ton. through the tuyeres E to complete the the rear bridge wall. 
Modern furnaces have been contin- combustion of the gas and flame com- The bungs are then put on and firing 
ually growing in size, and now five- ing over the front or fire bridge wall commenced. The iron soon begins to 
ton heats are unusual, capacities from F. The roof of the furnace consists heat, naturally first at the top and in 
front. The firing is so conducted as 
not. to cause much melting to occur 
until the lower part of the charge is 
well heated through to a good red. 
Of the ingredients in the mix, sprue 
has the lowest melting point, pig iron 
next, then malleable scrap, and _ steel 
the highest. The melting points vary 
inversely as the combined  carbonal, 
though the conclusions are slightly 


PULL RL AL Cb HM 








complicated by the reabsorption or re- 
combination of the carbon of malleable 
scrap below the melting point. 

If the firing is properly managed, 
it is not necessary to melt the steel, 


UE CR CEL LE 





the molten pig iron dissolving the steel 
as it runs down before the steel ac- 
tually melts. Some melters advocate 


Jastiiteninny 


introducing the steel only after the 
rest of the charge is melted. 

THe sprue melts fairly readily even 
under all the other material due to its 
high combined carbon content. As the 





nmin 





5 = iron melts the surface oxidizes so that 
2 there results both liquid iron and liquid 
: = iron oxide, probably Fe,O,. The lat- 
= FIG. 1—A “CAMEL-BACK” FURNACE, POPULAR YEARS AGO = ter floats on top of the former and 
_ wnt gnnongnnevvgnnanonennnsvsvanuaneesesvney4 yyy nsennetnt TA MM a reacts with the carbon, silicon, and 
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manganese of the metal, oxidizing 
those to CO, CO, SiO, and MnO 
and being itself reduced to FeO al- 


most or quite completely. 


The oxides of manganese and iron 


combine with the silica form an 
acid silicate which also dissolves some 
of the refractories in the furnace lin- 
ing. The resulting slag soon covers 
the surface of the molten metal pro- 
tecting it from further action of the 
furnace gases. 

As pools of iron covered with slag 
form, a good melter will endeavor to 
roll unmelted pig iron and steel into 
these pools so as to bring the entire 


charge under the slag blanket as soon 
as possible, minimizing oxidation 
losses. 

The flame conditions also are care- 
fully regulated by attention to the 
dampers in the blast lines to the fire- 
box and top blast tuyeres and by keep- 
ing the openings over the bridge walls 
and the channel or neck H to the stack 
of the right dimensions. 

When the charge is all melted it is 
well mixed by rabbling with a skim- 
mer bar. The slag is then skimmed 
off by raking it out through the skim 
holes, the skimmer bar consisting of a 
l-inch iron bar having a flat plate, 
Say 54x3x9 inches affixed by its cen- 


thus 


Wettait PUAETE LLnL dO POUVEDNERALAOPOGDEDORA ADU LUH HYSABAAA TAIT 


The 


into a 


ter to the end of the round bar. 
other end of the bar is bent 
ring to form a handle. 


Meanwhile the fire is being constant- 


ly worked with a poker to keep up 
active combustion. The heat has to 
be skimmed at intervals in order to 
make rapid heating possible and also 
to keep the final product fairly clean 
One producer does not remove the 
slag, but drains it off after the metal 
has all been run out of the furnace. 
The progress of the heat is judged 


as to temperature and composition by 
the inspection of a freshly broken sur- 


face of a not too rapidly cooled sam- 


ple and of the molten metal in the 
ladle For satisfactory work a 
knowledge of the composition of pre- 
vious heats also is necessary. When 
the heat is hot and of proper compo- 
sition the clay stopper in the tap hole 
J is cut through and the metal runs 
out in a stream into the molders’ la- 
dles. 

In the early days of the art the 
profile of the furnace roof longitudi- 
nally was given very complex, almost 


fantastic curves. These usually had a 
sharp dip in the roof just beyond the 
front bridge, there a rise forming a 
sort of hump over the hearth, then a 
drop toward the rear bridge wall and 
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FIG. 2—SIDE ELEVATION AND CROSS SECTION OF AIR FURNACE OF MODERN DESIGN 


UAT 
then a rise directed toward the stacks. 
Fig. 1. shows a furnace of the older 
type. Recently the tendency has been 
toward a nearly straight roof, lower 
at the rear bridge than at the front 
again into the 


and sometimes 


stack as a 


rising 
matter of convenience. A 


modern design is shown in Fig. 3. 


The 


furnace 


the 
those 
chan- 


flame in flowing through 


laws similar to 
flow of 
have 
Crum-Grzimaile of 
and Eisen, Dec. 7 
developed the math- 
coefficients ap- 
great detail 
The too technical 
in character to be abstracted here 
beyond the statement that the laws are 


obeys 
governing the 
These 
ly investigated by 
Petrograd, (Stahl 
and 11, 1911) 
formulae 
the 


discussion is 


water in 


nels laws been complete- 


who 
ematical and 
plying to problem in 
much 


even 


those which would apply to the flow 
of one fluid through another, if the 
two were not mixable and differed in 


density as does the hot flame and cold 


atmosphere. 
This investigation coupled with a 
knowledge of combustion and temper- 


expected forms 


ature conditions to be 

the only logical basis for furnace de- 
sign In practice actual furnace de- 
sign is generally based on modifica- 
tions of previous designs. This is in 
many respects sound policy as tending 
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to avoid erratic practices. On the other 
hand there is a great tendency toward 
perpetuation of obsolete features in- 
herent in such a process of evolution. 
An inspection of the designs of 
many furnaces shows a wide variation 
on some apparently vital points. These 
differences however are not always as 
little justified as may appear on the 
surface for the viewpoint of different 
designers may not be the same. 
Thus, for example, it is undoubtedly 
sound metallurgical practice to make 
but one heat a day on a furnace and 
make that a very large one, for the 
larger the capacity the greater is the 


tt 


TH 


Wn 





melting economy, other things being 
equal. On the other hand, consideration 
must be had to the space required for 
molds, to the physical ability of the 
men to pour, etc. Thus it is that this 
practice may not be feasible. If heats 
are required at given time intervals it 
may be more important to keep the 
time schedule correct than to get the 
maximum of economy, hence fuel con- 
sumption may be sacrificed to melting 
speed. Such a consideration also may 
limit the practicable size of heat. Also 
many furnaces are built in existing 
buildings, or under other conditions 
which handicap the designer by limit- 
ing him to certain dimensions from 
these causes. 

A general idea of the usual dimen- 
sions of air furnaces can be gained 
from the following: The volume of 
the hearth, (the volume of the basin 
below the level of the skim holes) is 
directly dependent on the amount of 
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metal to be melted and is not subject 
to any discretion. One pound of melted 
cast iron, togéther with its accompany- 
ing slag occupies about 5 cubic inches; 
therefore 10,000 cubic inches of hearth 
must be provided for each net ton of 
furnace capacity. 

There are certain practical limits to 
the depth of molten metal in the hearth 
which can be successfully worked. Shal- 
low baths presenting to the flame a large 
surface per unit weight of metal, heat 
easily and quickly but also oxidize easily 
and quickly. Extremely deep baths are 
dificult to heat, but the great weight 


per unit of surface favors the rapid 
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from about 13! 
down to less than 8 square feet per 


square feet per ton 


ton. 

The requirements of firing, skim- 
ming, etc., ‘as well as the maintenance 
of roof arches sets a maximum inside 
width of between 5 and 6 feet for air 
furnaces of the usual design, a few 
large furnaces of special design have 
a clear width of 7 feet. When the 
maximum width is reached the capacity 
of the furnace can be increased only 
by increasing hearth length. Extremely 
shallow baths are impracticable when 
because 


large capacities are desired 


they necessitate long furnaces For 





OF THE MODERN AIR FURNACE IS ALMOST STRAIGHT 


transfer of heat from flame to metal 
per unit of hearth area. 

Moreover, large capacities coupled 
with shallow baths may involve im- 
practicable dimensions. . Again, the bot- 
tom of the furnace must have sufficient 
slope to assure complete drainage to 
the tap hole. Even in unusually short 
furnaces this slope produces a difference 
in depth at the tap hole and rear bridge 
of perhaps 5 inches so that an average 
depth of less than 2% inches is not 
workable in any event, because it neces- 
sitates a “feather edge” of metal next 
the bridge. 

In practice the average depth of 
metal ranges from about 5 to 9 inches, 
the greater depths usually occurring 
in furnaces of the greater capacities. 
The depth at the tap hole may be 
from 2% to 5 or 6 inches greater than 
the average depth depending largely 
on the furnace length. These depths 


correspond to hearth areas running 


example, 20-ton furnaces with a hearth 
area of 13% square feet per ton would 
be about 45 feet long between the 
bridge walls. Hearths from 14 to 27 
feet long are in common use, and in 
a few unusually large furnaces they 
are several feet longer A certain 
length of hearth is desirable because 
it insures a better contact of flame and 
charge. Excessive lengths cannot be had 
with small capacities as the furnace 
would be too narrow. The practicable 
length also depends on the fuel and 
firing conditions .since a length which 
does not allow the flame to reach to 
the rear bridge wall is unworkable. 
The firebox is almost of necessity of 
the same width as the hearth. The 
grate area required depends on _ the 
rate of combustion of fuel desired and 
this in turn depends on the furnace 
capacity and on the relative importance 
of quick as against economical heating. 
Air furnace grates burn from 43 to 














June 16, 1921 


77 pounds of coal per hour depending 
on firing conditions. Values of from 
67 to 77 more common 
than those near the lower limit. 


pounds are 


Reported tests indicate that air fur- 


maces use from slightly under 500 to 
about 1200 pounds of coal per ton of 
charge. These are extreme _ ranges, 


the usual commercial range being from 


750 to 900 pounds per ton, depending 
largely on the size of the furnace 
These figures give some indication of 


grate areas required under various con- 
ditions, having the fact 
that an attempt to melt rapidly is often 


in mind also 


uneconomical. It seems to be: usual 
practice to provide from 2 to 2% 
square feet of grate per ton of charge 
although a number of furnaces exceed 
this rate. 

Many designers do not agree on 
the correct height of an air furnace 
roof. From 15 te 17 cubic feet per 
ton from hearth to roof are unavoid- 
ably necessary in order to accommo- 
date the unmelted charge This sets 
a minimum of height for any given 
hearth area per ton of charge. 

Quantity of Air Varies 

Almost invariably the roof _ slopes 
downward toward the rear bridge.-The 
old humpback furnaces had a some- 
what greater average height than the 
more modern straight-roofed furnaces. 
The average height of roof above the 
metal at the side walls is about 24 
inches. A pound of ordinary melting 
coal requires about 1254 pounds of 
air for combustion under usual operat- 
ing conditions. The relative amount 
of air entering the furnace through 
the top blast tuyeres and through the 


grates varies in practice, but the aver- 


age ratio seems to be about 28 to 100. 
Therefore a pound of coal requires 
about 10 pounds of air through the 
grates and 2% pounds of air through 
the top blast in ordinary operating 
practice. 

The firebox is operated so that it 
produces a poor grade producer gas 
which is then burned with a sufficient 
amount of air for theoretical combus- 


tion. A typical gas leaving the firebox is 


composed of 12 per cent oxygen; 8.0 
carbon dioxide; 12.1 carbon monoxide; 
and 78.7 per cent nitrogen. The gas 


leaving the stack contains 1.1 per cent 
oxygen; 12.7 carbon dioxide; 3.6 carbon 
monoxide; and &2.6 nitrogen. 


Any attempt to reduce the 
carbon monoxide content by adding 
additional oxygen probably would re- 
sult in a prohibitively high excess of 
oxygen in the gas, causing heavy ox- 
idation during the melting process. 
The analyses take no account of the 
water from the of the 


per cent 


further 


combustion 
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Table I 


Heat Balance of a Typical Air Furnace 


Heat value coal burned 
Heat from oxidation of 
Heat formation of 


basic silicates 


B.t.u 
ton charged 


Dp 
pe 
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Total output 1,449,400 
Latent and sensible heat of metal 878,940 
Sensible heat of flue gas 6,112,000 
Loss to incomplete combustion of C to CO only 1,232,000 
Evaporation of water in coal 10,000 
Heat value of unburned combustible in ash 17,335 
Sensible heat of slag 42,000 
Latent heat of slag (AST) 30,000 
Sensible heat of furnace structure 600,000 
Radiation conduction and unaccounted fot 2,507,125 
Totals 11,449,400 11,449,400 
hydrogen of the fuel. The oxygen in of the amount of each element present 
this water and that used in the oxida- are generally about as follows: 
tion of silicon and manganese account Losses or ELements in MELTING IN AIR FURNACE 
for the relatively high value of the Total amount 
: . Total charge of element 
nitrogen. 00 per cent 100 per cent 
pan , > ae Carbon 0.62 15.8 
The mechanism of this oxidation  gijcon 2 38 31 4 
has already been referred to as consist Manganese 0.2 48.1 
A . s - Phosphorus 0. 0 00.0 
ing of the oxidation of the iron to Sulphur 0 22.2 
. . lron 1.14 1.2 
the Fe,O3 followed by the subsequent ; 
reduction of the Fe,Og to FeO by the 2.37 
silicon carbon and manganese of bie The results of the figures in the 
bath. The amount of oxidation varies second column form an interesting 
widely depending upon the furnace comparison of tie “oxidizability” of 
atmosphere and similar conditions. the different elements when melted in 
Over an extended period, however, it an acid furnace 
seems nearly constant for any suc- \ more interesting method of clearly 
cessfully operating plant The losses showing the relative affinity for oxygen 
expressed in percentage of the total of the different metals is to calcu- 
weight of original and in percentage late the oxygen combined with each 
= ee aad 
; _ +> —~- — —_ — —4 
= . + > > 4 = 
+ + , —-_ 
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Table II 
2 : . 
= Heat Balance in Terms of Heat Value of Coal Fired 
= Per cent Per cent 
= Heat value of coal fired........... 100 Heat in metal 7.81 
= Heat from reactions in furnace. 2.2 Heat in flue gas 54.70 
Heat in slag binenee'e .64 
Incomplete combustion 11.30 
Heating furnace walls..... vase 5.35 
= Radiation and conduction 22.40 
: Total- input ......... 02.2 02 20 
Table III 


Chemical Changes in Air Furnace 


-Raw material 





Metal charged Refrac 
Pounds Coal Air tories 
Wl ceeeeee 1901.3 ced jaa 
at aales We a's 62.0 609.0 
Si 21.6 - 
i 11.0 baa 
Te weeseces 0.9 5.0 ax 
Seen 3.2 aioe ad “ 
Cag cece said sness. 06,8 
oO —_ 1918.0 
N werd 7243.0 
aE éneeade 39.0 
z Ash 2 ere 
= Water BO i viteees 
2 Total .. 2000.0 lbs. 688.0 9161.0 34.0 
S110 LAUULUUANUNULOUUOOANONUEOEEEOOUUANINONEY ausnannyuyycuanneuti uit ma 
one of the elements during melting. 
This calculation has been made using 


the preceding data and the results are 
shown in the table below. In_ the 
first column is shown the oxygen com- 
bined with each of the four oxidiza- 
ble elements in terms of the weight of 
original charge and in the second 
column in terms of the weight of the 
oxidized element present in the charge. 


Oxyesn ApsorBep sy Eacnh OF THE OXIDIZABLE 
E.ements Durine Arm Furnace MELTING 

Element present in 

Total charge original charge 

100 per cent 100 per cent 


rar REL eee 1.60 50 
DE ieéehecekeoes 0.38 36 
Manganese ......... 0.06 11 
SL cdc udenee cbence 0.32 34 
2.36 
It will be seen that carbon combines 


much more greedily with oxygen than 
any other element, silicon coming next, 
manganese oxidizing much less readily 
and iron only slightly. Of course 
the results would differ with variations 
gas composition and furnace lining. 
It will be seen that the melting 
process oxidizes a total of 2.34 per 
cent of the original charge, and com- 
bines there with oxygen weighing 2.36 


in 


per cent of the original charge. There 
should thus result a weight of slag 
equal to 2.5 per cent of the metal 


charged and of gas equal to 2.2 per 

cent of the metal charged, were there 

no contamination from molten refrac- 

tories. A sample of air furnace slag 

showed the following composition. 
ANALYsI8 OF AIR Furnace SiaG 





Per cent 

ES es Sa” Sine 4 ee 28.80 
Fe,O; COCO eT eee eee ee ee ese eeeeseeseees 1.16 
ea 2 5. at bw ob a Helekéas 4.85 
ES rT LETRA EE TEEELEET TTP 50.42 
= oightaenbiihtdny hich alia tbe: 14.77 
100.00 








Product —By-products—— 
Molten metal Cin 
Total Pounds Slag Flue gas ders 
1901.3 1878.5 22. te. Suave 
671.0 Ff eer 617.0 4.4 
21.6 15.0 6.6 
11.0 JS oe * : 
5.9 ne) 2.9 2.0 1.6 
3.2 - ar ” 
34.0 34.0 wee 
1918.0 15.0 .1903.0 
A we 7243.0 . 
a.) i. eee «ere 
21.0 iinta> Se 
a ee FF aeerr 
11,883 .0 1953.2 84.8 9818.0 27.0 
The metallic oxides aggregate 34.81 
per cent of the weight of the slag. 
From the preceding tables, this corre- 
sponds to 13.8 per cent SiO, There- 


fore the above slag consists of a mix- 
ture of 58.70 per cent oxidation prod- 
ucts and 41.30 per cent molten refrac- 
tories and since the weight of slag 
oxidation products was computed to be 
2.5 per cent of the weight of the charge 
the actual slag weight should be slightly 
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FIG. 5—PULVERIZED COAL 
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more than 4.2 per cent of the original 


metal charged into the furnace. It 
is not assumed that these data are 
absolutely correct but they furnish a 


fair guide to what may be expected in 
practice. 
melted 


of iron 


of 


Since ton de- 


by 


fur- 


every 
34 

it 
repairs 


stroys pounds refractories 
frequent 
The 
nace parts most strongly exposed to heat 
at 


is evident that 


melting 


nace are necessary. fur- 


intervals of 
The 

from 
sand bottom 


relined 
20 


lasts usually 


usually 
10 
hearth 


are 
to roof 
16 
from 
the 


heats 


from heats. 
the 
heats 
20 


Saw a 


over 
to 24 
10 to 
writer 
without 


and the 
In 


furnace 


instance 
34 
another 


heats. one 
make 
saw a bottom 
of 
record 


and in 
heats 


However, 


relining, 
last 120 
attention. 
believed 
The 
can be 
final composition 
melting and 


result 
this 
exceptional. 


as a careful 
is 
to be 
furnace 
to the 
expected 
arranging a 


melting 


charge going into the 


computed by adding 
wanted the 


losses then 
mixture from 
stock conforming to these requirements. 


The process is one of simple arithmetic 


the available 


and the great mystery made of the 
matter by the older melters was not 
justified. 

However, the skill of the melter 
is important in maintaining furnace 
conditions so that the oxidation losses 


are uniform and as small as practicable 
The appearance of the flame in the 
furnace, the eddy currents in the bath 


quill uuiiit vung 
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and the appearance of the slag, 
whether viscous or liquid, indicate to 
the skillful melter what is going on 
in the furnace. Similarly the color and 
fluidity of the metal and the appear- 
ance of the fracture after cooling per- 
mit of close inferences regarding its 
composition. 

Among the more obvious indications 
of the fracture are the 
graphitic areas or mottles indicative of 


presence of 


too high a silicon or carbon or both, 
larger leafy crystals radiating from the 
center indicating moderately high car- 


bons decreasing to very fine granular 
structures as the carbon falls to near 
2 per cent. There also is the rim of 
fine blow holes and the spray of oxi- 


dizing iron arising from the surface of 
the metal in cases of burnt heats very 


low in silicon. 

The actual conditions are not even 
capable of illustration photographically 
since some of the fractures do not 
show up clearly except by looking at 
them in light falling in various direc- 
tions. 

It can be shown that by far the 
largest part of the oxidation losses oc 


curring in practice is complete when 
the metal is melted down and ready 
to skim. 

From the time the iron is all melted, 


before skimming, until the moment of 
tapping no 
position occur as to carbon and man- 


marked changes of com 


ganese although the silicon will de 
crease perhaps 0.1 per cent during the 
removal of the first slag. This pre- 
supposes a properly operated furnace 
Samples taken from the last of a 
heat frequently show a_ considerably 
lower carbon silicon and manganese 
content than those taken at the first 
of the heat. However, this is due, 
not to a progressive oxidation which 
would have affected the entire heat to 
that extent had it. been left in the 
furnace, but to the effect of oxidation 


on the thin layer of metal left 
in the furnace as the last metal is being 


withdrawn. 


very 


small weight of 
metal is of a composition different from 
the bulk of the heat. A that 
frequently is misunderstood is the elimi- 


Only a 


feature 


nation of graphite. Often it is sup- 
posed that the fact that the longer 
the heat is left in the furnace the 


lower the graphite is due to oxidation 
of carbon and silicon. As a matter of 
fact the elimination of graphite is 
largely a function of the pouring tem- 
perature and metal will show progres- 
sively clearer fractures during the prog- 
ress of the pouring of a heat without 
any accompanying change of ultimate 
chemical composition. Fig. 4 
such a_ condition. 

In this figure the composition of the 
metal with respect to -total carbon, 
graphitic carbon, silicon and manganese 


shows 


THE IRON TRADE REVIEW 


is shown for samples in the form of 
1%-inch sand-cooled cylinders poured 
at intervals of three minutes each while 
the heat was running out of the fur- 


nace. It should be said in explanation 
that this was not a normal malleable 
iron heat but one for a special class 


of work requiring great perfection of 


casting on thin sections, hence the 
high values of silicon and carbon. How 
ever, the curve shows strikingly the 


rapid decrease in combined carbon as 
the metal grew hotter. 


Temperature of Furnace 


Temperature conditions in air fur- 
are not accurately 
The metal flowing from the spout has 


a temperature from 2100 to 2500 degrees 


naces established. 


Fahr, as measured by radiation pyrom 
eters. The flame in the neck when the 


heat is melted has a temperature of 
about 2500 degrees The furnace roof 
and the flame under it seem to reach 


temperatures up to 3000 degrees or 


the 
In the firebox the 


somewhat higher, average being 
about 2800 degrees 
temperatures are about the same as in 


Fahr 


balance gives a 


the neck, 2500 degrees, 

The heat 
general fuel < 
Since 


following 


idea of msumption in 


an air furnace. there is 


con- 


siderable variation in furnace 
the 


actual 


practice 
values for the 


fuel 


correction of heat 
temperature of and air en 
tering the furnace was believed an un 
necessary refinement 


While 


| 
balance g 


this 
comprehensive 
the 
delivered to the melting furnace 


) sed only on estimates, 


4 

ives a_ fairly 
heat 
The 


per 


idea of what becomes of 


values be summarized on a 
Table II. 
This indicates clearly that the larger 
waste is in the 
flue gas. This heat oc 
recovered by the 
waste heat boilers which generate steam 


may 


centage basis shown in 


the sensible 
the 


casionally is 


part of 
heat of 


use of 


with the heat of the gases leaving the 
The difficulties 


largely of a 


furnaces. encountered 
engineering 

the 

tent supply of heat available. 


are steam 


character and arise from intermit 


the 
furnaces. 


Reference has been made to use 


The 


pressure, 


of forced draft in air 
usually at 


ounces 


air supply is low 
about 4 
though a few plants use pressures of 
cases the 
with doors at 
hole and skim holes. At 
important producer operates on 
natural draft alone, using no blowers 
and consequently no top blast. This 
particular plant depends on extremely 
high stacks. 


per square inch, al- 
furnaces 
the 
least 


such 
be equipped 


a pound. In 
must 
fire 
one 


Many air furnace stacks 
are from 45 to 85 feet high, and have 
internal diameters from 24 to 48 inches. 
The lack of agreement is unaccount- 
able except on the basis of poor de- 
Nearly all furnace stacks 


sign. air 
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have capacities far beyond their actual 


requirements. 
stated in the general 
of fuels that both oil and 


pulverized coal fuel have been tfied in 


It has been 


discussion 


air furnace practice. As far as the 
author knows, the use of oil never has 
been generally satisfactory, owing to 
difficulties in maintaining the proper 
furnace atmosphere, free from excess 
of air or CO, 

The chemical changes in melting 
depend entirely upon the temperature 
and composition of gas in contact with 
the metal. The use of producer gas 


dificulties and 


never commercially adopted, except of 


entailed similar was 


course in open-hearth practice. Similar 
difficulties 
the 


encountered in 
but 


least by 


have been 


use of pulverized coal have 


been successfully overcome, at 
a few combustion engineers 

this char 
and 
the 


screw 


A successful equipment of 


acter is shown in Fig. 5 consists 


of a hopper containing pulverized 


fuel provided with conveyors 


for feeding a stream of coal into the 


current of air from the 
in the 


picture. 


blower shown 
lower 


The 


shown 


right hand corner of the 


ends of the conveyor 


shafts aré under the numbers 


1.2-3-4-5 painted on the hopper 

The current of air loaded with coal 
dust enters the furnace through three 
burners in the head wall of the fire 
box, which is blocked up; and through 
two burners through the roof at the 
point where the top blast usually en 
ters. By proper manipulation of the 


relative supply of coal and air to these 


several burners, proper control may 


be maintained and satisfactory working 
insured, The entire problem is merely 
the design of a 
the 


uniform 


burner capable of so 


feeding fuel into the air as to 


maintain combustion condi- 


tions with coal and air supply capable 


of regulation through a fairly wide 
range. 

Such a set of burners operated to 
duplicate furnace atmospheres corre- 


sponding to the best air furnace prac- 


tice will produce results superior in 
control and economy to results under 
hand firing. The 
primarily from the: constancy of ratio 
of coal to air throughout the heat, thus 
avoiding the 


incomplete 


improvement results 


losses due to alternately 
excess air 
hand 
condition is 


and 
even the 
firing the average 
perfectly controlled. 

The author has 
many tests on this type of equipment 
but it is doubtful whether data have 
yet been accumulated which warrant a 
definite as to economy of 
operation due to pulverized fuel. 

The tests he has seen 
to indicate that the requirements as to 
furnace that no 


combustion 


which occur with best 


when 
seen the results of 
conclusion 
which seem 


atmosphere are such 
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direct saving on coal is practicable. 
The economies may rather be expected 
to result from decreased labor and re- 
fractory costs, and greater independence 
in using poor coal. 

The data at hand point 
lower and much more constant 
by oxidation of the several metals than 
is normal to ordinary air furnace prac- 
tice, but insufficient experience is avail- 
able to be sure whether this condition 
always exists. 

As a skeleton the 
lurgy involved in the operation of an 
air furnace the following outline of 
the chemical changes may be interest- 
ing. The summary is typical only and 
does not apply exactly to 
any given case. 

The summary is based on the weights 


also to a 
loss 


outline of metal- 


necessarily 
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of each material and each element en- 
tering into the reactions for one net 


ton of charge. 

’ Air furnaces usually are operated by 
of either two or three 
of those doing the charging 
fuel stock, etc. The 
make a heat 


a crew men ex- 
clusively 
bringing in and 
majority of 


in 20 to 30 minutes per ton plus about 


air furnaces 


one half hour if the furnace is hot to 
begin with, or plus one and one half 
hours if the furnace is cold at the 
start of the melting operations. 
Large furnaces melt faster, per ton, 
than small ones, but large heats still 
take longer to make. It is said that 
one plant, using oil fuel made heats 


around 30 tons in three and one half or 
although the writer is not 
this statement. 


four hours, 


prepared to vouch for 
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heats of this 
18 hours to 


plant making 


coal runs 16 to 


Another 
size with 
heat, it is said. 


In most plants skimming begins when 


the heat is well melted which will be 
from one and one half to two hours 
before the heat is ready. In a plant 
where instead of skimming the slag is 
tapped out after the iron is poured it 
is claimed that no loss of time or fuel 
is incurred due to this method. The 


large furnaces 


desirability of 


operation is on fairly 
the 


if practicable, it 


In spite of obvious 


this operation, has not 


been adopted elsewhere. The author 
does not know whether or not this 
conservatism is justified. The feeling 
seems to be one of suspicion as to the 


general economy and practicability of 


the operation. 








Late News of the Societies 


Notes on Past and Coming Meetings of National and Local 
Trade and Technical Organizations 








RON and steel making, shown by 
moving pictures, 
obstacles to progress in industry and 
are features of the 
thirty-third annual 

the American Boiler 
association to be held 
Springs hotel, Bedford 
June 21 to 22. The com- 


discussions 


the 


boiler 
program for 
convention of 
Manufacturers 
at Bedford 
Springs, Pa., 
plete program follows: 
Monday, June 20 


9:30 a. m. Registration. 

10:00 a. m. Report: American Uniform Boiler 
Law society, E, R. Fish, Charles E. Gorton. 
Discussion regarding simplification of data 
sheets, stamping of boilers, etc. 


:30 p. m. Entertainment. 
8 p. m. Address: Current Menaces to In- 
dustry, William H. Speer, Jersey City, N. J.; 


Proper Method of Filing and Numbering Draw- 
ings, L. H. Parks, Arthur G. McKee & Co., 
Cleveland; moving pictures of iron and steel 
making in the plant of the Midvale Steel & 
Ordnance Co., Philadelphia. 


Tuesday, June 21 


9:30 a. m. Report of standing committees 
10 a. m. Entertainment, afternoon also. Ban 
quet in the evening 


Wednesday, June 22 


officers. 
Board of 
editor, 


Address: 
National 
Power. 


9:30 a. m. Election of 
Duties and Possibilities of a 
Boiler Inspectors, F. R. Low, 


x * . 
Washington Engineers To Consolidate 


the 
na- 


Preliminary arrangements for 
already existing 
tional engineering societies 
trict of Columbia to merge 
single body were completed by 
sentatives of organizations at a dinner 
meeting of the Washington chapter of 


the American Society of Mechanical 


sections of 
in the Dis- 


local 


into a 
repre- 


explanations of the 


Engineers at the New Ebbitt hotel, in 
that June 9. The plan is to build 


an organization existing 


city, 
around an 
engineering society and will probably 


the 


associations. 


engineering 


include scientific and 


Manufacturers Association Meets 


the Manu- 
Hartford, 
June 9, in 


The 


facturers 


annual meeting of 
association of 


held Thursday 
Conn. The principal top- 


Conn. was 


Farmington, 


ic of discussion was the unemploy- 
ment problem, which was presented 
by Charles B. Cook, vice president of 
the Royal Typewriter Co., Hartford, 
Conn. 


Organize Textile Section 


Fifty textile men met recently and 
organized the Textile section of the 
Providence Engineering society, Provi- 
dence, R. LI. Thayer P. Gates was 


elected chairman; Paul A. Merriam, 
vice-chairman and J. W. 
tary. All the officers are 
The section will 
until next September, 
take 


Cooper secre- 
Providence 
become 


men. not 


active when bi- 


monthly meetings will place. 


* * * 


Hold Joint Foundrymen’s Meeting 


An annual joint meeting of the 
New England Foundrymen’s associa- 
tion and the Connecticut Foundry- 


Allen 


Over 


held at the 
June 8. 


men’s association was 


house, Hartford, Conn., 


100 foundrymen from the various in- 
dustrial districts of New England 
were in attendance. Due to the un- 
avoidable absence of the speaker for the 
evening the program was opened to 


general discussions. 
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June 20 to 24—American Institute of Chemical 
Engineers, spring meeting, Detroit. 


June 20-24—American Society for Testing Mate- 
tials. Twenty-fourth annual = 4 at the 
New Monterey hotel, Asbury Park, N. 
C. L. Warwick, 1315 Spruce street, Philadel- 
phia, is secretary. 


June 20-25—American Institute of Chemical En- 


gineers, semiannual meeting, at the Statler 
hotel, Detroit, Mich. C. Olsen, Poly- 
technic institute, Brooklyn, N. Y., is secre- 
tary. 


June 22-24—American Drop Forge association 
and the Drop Forge Supply association. 
Annual joint convention to be held in Chi- 
cago. H. N. Taylor, 300 Chestnut street, 
Eh:ladelphia, is president of the last named 
orgat ization. 


Sept. 12—National Exposition ‘of Chemical In- 
dustries, in the Eighth Coast Artillery armory, 
New York. 


Sept. 14-16—National Association of Cost Ac 
countants, will hold its annual convention 
at the Cleveland hotel, Cleveland. The sec- 


retary’s address is 233 Woolworth building, 


New York. 


Sept. 19-24—American Society for Steel Treat- 
ing. Annual convention and exhibition at the 
Manufacturers building, state fair grounds, 
Indianapolis. W. H. Eisenman, 4600 Prospect 
avenue, Cleveland, is secretary. 


Oct. 17-22—American Mining 
hold its twenty-fourth annual convention is 
the Coliseum, Chicago. Also national expo 
sition of mines and mining equipment. 


Congress, will 














ardware Association Hopetul 


Confidence in Restoration of Normal Business Conditions Expressed by Speakers at j 
Convention of American Iron, Steel and Heavy Hardware Association in 
Montreal—Taft Urges Reduction in Taxes as First Essential 


ONTREAL, June 13.—An ad 
William H. Taft, for 
President of the United 


dress by 
mer 
States, in which he urged a reduction of 
taxes as the first essential in the restora- 


tion of normal business conditions, feat 
ured the twelfth annual convention of 
the American Iron, Steel and Heavy 
Hardware association at the Windsor 
hotel, Montreal, June 7-9. Many Can- 
adian manufacturers and dealers par 


ticipated in the convention, and the in 


ternational character of it was freely 


commented on by the 
the friendship 


speakers as ev! 
dence of existing be 
the 


cheerfulness 


countries. A _ note of 
the outlook 
Mr. Taft 


tween two 


with regard to 


in the trade was discernible 


said : 


“One of the greatest obstructions to 
business is the taxation, with the possi 
bility of taxation of capital. Men are 
in a desperate condition, and if there 
ever was a motive towards profiteering, 
it is the taking of almost all the profits 


from men who are trying to carry on 
business. More than that it frightens 
capital into non-productive business in- 
vestments, which do not tend toward 
business activity. 

“Further, the overtaxing of business 
alarmed merchants, and frightened citi- 
zens, and led them to wait and see. 
Therefore, I should say the first thing 
that is necessary is a reasonable reduc 
tion of taxation. 

“Of course, we must be patient in 
the working out of the problem. We 
have an enormous cost of government, 
and it has to go on; but, I venture to 
think that before we get through with 
the problem we shall reach a_ sensible 
conclusion that the cause for incurring 
this enormous burden was a cause which 
affects not only the present genera- 
tion but affects advantageously many 
generations to come; and, therefore, it 


is fair that it should be divided between 
the present generation and the genera 
tions to come by funding it in long term 
securities.” 


was wel 

Montreal, 
Wholesale 
Birks, 


board 


The 
comed by Col. 


association 
Starke, 
Canadian 
William M 
Montreal 

greetings. In 
Ind., 
former president, said that if Americans 
and 


\merican 
Robert 
president of the 
Hardware association 
vice president of the 
of trade also extended 


replying, S. L. Orr, Evansville, 


could fight side by side 
they should be able to 
side. C. O. Hadley, of 
made a humorous 


the members. 


Canadians 
trade side by 
Philadelphia, 
speech on behalf of 


In his annual address, Eugene J. Me- 


Special Correspondence 


Buffalo, associa 


president of the 


tion, reviewed the industrial situation 


He looked to 


factor in 


agriculture as the most 


important stabilizing conditions, 
the purchasing power 


the 


cent of 
United 
“What is 


he declared, “ is 


“as 50 
of the 
farmers.” 


per 


States is with 


needed, above all 


else,” courage, and con 


fidence in our political institutions, with 
the 


better, 


which business of the country will 


become stronger and more useful 


ever.” 
Party of the 


than 
“The 


Business 


Part in 


Third 
the subject of 


New 


justice and 


Contracts” was 


Job E 


an address by Hedges, 
York, the 
humanity in business and 
for the “third the 

The address at the 


s1on 


urging claims of 
consideration 
party,” public. 
next opening ses 


was made by Senator George G 


extended a 
behalf of 


Montreal, who 


the 


Foster. of 


welcome to convention on 


the dominion government. 

Herbert T. Lockwood, New York, 
read a paper entitled “Much Water 
Goeth by the Mill that the Miller 
Knoweth Not Of,” this, dealing with 
inancial leaks in business. 

T. M. Hutchinson, Montreal, spoke 
on the subject, “Some Aspects of the 


Canadian Warehouse Business.” He said 


“While Canada has much in common 
with the United States, there is a great 
difference in the volume of the demand, 
which is much smaller in Canada. The 


main difficulty is in carrying stocks large 


and varied enough to market 
10 or 15 


the United 


supply a 


times smaller than that of 


States, rendering the neces 


sary investment of capital larger. Op 


erating expenses are higher, owing t 


the long distances 


EK. L. Parker, president, Columbia 
Steel & Shafting Co.. Pittsburgh, who 
was to have delivered an address was 


not present on account of illness. In the 


afternoon the held an ex 


association 


tension meeting 


Gives Reasons for Optimism 
At the session June 8 Severn P 
Kerr, president of the Sharon Steel 


Hoop Co. Sharon, Pa., delivered an 
address entitled “A Look Ahead by an 
Optimist.” He said that a study of the 


history of the iron and steel industry 
and the manner in which it had re- 
covered from former reverses is suff 
cient justification for optimism. He 
quoted statistics extensively showing 


1669 


that while he trade has experienced 
periods of extreme depression, its growth 
“The 


of prosperity.” 


holds out 


He 


“Based on figures showing the growth 


had been steady future 


every prospect said, 
the 


the 


industry in 
that of 


of the past proportion 


atly with population, in 
1930 the production of steel will’ amount 
to 60,000,000 

\. I. Findley, of The Jron Age, New 
York, read a entitled: “A View of 


the Steel Market and Some Thoughts on 


tons.” 


paper 


the Problem of the Pittsburgh Base,” 
of which was on very similar lines to 
those of Mr. Kerr’s address. All pro 
ducers, he said, expect an ultimate re 


covery, otherwise history has ceased to 


repeat itself, but it was a question as 


to the prospects of the next six months. 


Che financial situation had improved and 


more work was being done for the 


wages paid, but so far expectations as 


to railroad buying had been most 
disappointing 

H. T. Diplock, 
Canadian industry owes 
“The 
long continue with an 
of 35 to 40 
requirements.” 
Buffalo, dealt 
bolt 
that 


had 


Montreal, said the 


steel much to 


the American trade world can 


not average pro- 
per cent of normal 
William F. Me 
the outlook 
industry, 
the 
than 


the 


duction 
steel 
Kenzie, with 
in the 
claiming 
of bolts 


manufacturing, 


the reaction in price 


been greater was 


justihed by the falling off in cost 
ft production 


At the 


cussion of 


there dis 
outlook in 
by manutacturers ( 2) 
Wood Iron & 
phia, dealt with the 


H. W. Wendt. 
that he 


final 
the 


session Was a 
leading lines 
Hadley,Alan 
Philadel 
sheet industry 

suffalo 


heard 


Steel Co., 


Forge Co . 


said had jobbers have 
reduced their forces, and, if so they have 
takes a 


a good organiza 


made a mistake “because it 


long time to build up 
tion.” 


.. a 
& Forging Co., 


United States Chain 


quoted 


Power, 
prices showing 
1 great reduction in the price of chains 
owing, he said, to the use of the elec 
tric welding 

Andrew Wheeler, of 
Philadelphia 
the 


were: 


process 
Morris Wheeler 

elected 
association. Other officers 
Vice presidents, W. S$ 
Louis; com 
Sohl, Columbus, O., H 

Franc and A. C 


Co.. was presi 


dent of 
elected 
Niecamp, St executive 
mittee, Calvin 


S. Simon, San isco 


Dietrich, Baltimore 
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LING, vice president of the John 

A. Roebling’s Sons Co., Tren- 
ton, N. J., and builder of the Brooklyn 
bridge after the death of his father, 
John A. Roebling, recently was elected 
president of the company _ suc- 
ceeding his nephew, Karl G. Roeb- 
ling, who died. suddenly at Spring 
Lake, N. J., May 29. Colonel 
Roebling recently celebrated his eighty- 
fourth birthday. 

Long identified with the bridge con- 
struction industry, Colonel Roebling 
numbers among his achievements, be- 
sides the Brooklyn structure, the Pitts- 
burgh suspension bridge across the Al- 
legheny river, and the Cincinnati and 
Covington bridges over the Ohio. He is 
the author of “Military Suspension 
Bridges” and first achieved distinction 
in the construction of a suspension 
brige, 1200 feet long, over the Rap- 
pahannock river, for the movement ol 
troops. That was during the civil war 
when he was a member of General 
McDowell’s staff. 

Ferdinand W. Roebling Jr., secretary 
and treasurer of the company, was elec 


C OL. WASHINGTON A. ROEB- 


ted vice president, succeeding Colone! 
Roebling, and will continue as treasurer. 
Austin C. Cooley, assistant secretary 
and assistant treasurer, was made sec- 
retary, retaining his duties as assistant 
treasurer. Scott Scammell was elected 
a member of the executive committec 
of the company. 


James A. Farrell, president of th 
United States Steel Corp. has been 
elected a member of the board of re- 
gents of Georgetown university, Wash- 
ington. 

F. W. Robinson has been made man- 
ager of the Boston office of the 
Armstrong Cork & Insulation Co., 
now located at 14 Columbia street. 
The branch tormerly was at 84 North 
street. Mr. Robinson succeeds A. L. 
Dorr, resigned. 

William Chambers has resigned from 
the Garden City Sand Co., Chicago, 
and has -joined the Material Service 
Corp., 614 Chamber of Commerce build- 
ing, Chicago, as part owner and in 
charge of the firebrick and molding 
sand department. 


Andrew Wheeler, president of Mor- 
ris, Wheeler & Co., Philadelphia, iron 
and steel jobbers, was elected president 





Men of the Iron Trade 


Personal News of a Business Character Regarding the 


Men of Affairs of the Industry 











of the American Iron, Steel and 
Heavy Hardware association at its 
annual convention in Montreal last 
week. 


Stephen Badlam, sales engineer of 
the Philadelphia Roll & Machine Co., 
Philadelphia, has resigned to specialize 
in rolling mill equipment with head- 
quarters at 1019-1021 North American 
building, Philadelphia. Mr. Badlam 
formerly was with the Pennsylvania 
Steel Co., the Pittsburgh Crucible 





COL. WASHINGTON A. ROEBLING 


Steel Co. and the Pittsburgh Seamless 
Tube Co. 


Sigmund H. Morey, president of Mor- 
ey and Co., Inc., Broome and Lafayette 
streets, New York, machinery and sup- 
plies, is in Europe, visiting France, Eng- 
land and Germany. 


James Dunn Jr., vice president and 
tax consultant of the Union Trust Co., 
Cleveland, has been elected a director 
of the Mullins Body Co., Salem, O., 
succeeding John E. Ravensky, vice presi- 
dent of the National Bank of Commerce 
of New York resigned. 


Douglass Alexander, president of 
the Singer Mig. Co., and its subsidi- 
raries, has been made a baronet of the 
United Kingdom by King George. 
Mr. Alexander resides at Edgehill 
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Farm, Stamford, Conn., and has a 
home in New York. He was born 
in 1864 at Halifax, Yorkshire, Eng- 
land, and moved with his parents to 
Canada. 


L. A. Lambing, assistant superin- 
tendent of the open-hearth department 
of the Homestead plant of the Carne- 
gie Steel Co., has been appointed super- 
intendent of the open-hearth depart- 
ment of the Pittsburgh Crucible Steel 
Co., Midland, Pa. 


E. J. Flood has been made sales 
manager in the Chicago district for 
the Page Steel & Wire Co. New 
York, succeeding W. H. Bleecker Jr 
who has been made sales manager in 
the New York district of the com- 
pany. 

Charles G. Wood, for eight years 
a member of the Massachusetts. state 
board of conciliation and arbitration 
has established himself in business as 
an industrial councilor and will probably 
make his headquarters in Northampton, 


Mass. 


John F. Childs, 
has been appointed representative in 
that territory for the S. F. Bowser 
& Co., Inc., Fort Wayne, Ind., maker 


of oil tanks, pumps, etc. He was for 


Worcester, Mass., 


many years eastern representative of 
the Parker Wire Goods Co., Worcester. 

Allen V. Garratt, formerly chief engi- 
neer of the Lombard Governor Co., Ash- 
land, Mass., and more recently consult- 
ing hydraulic engineer to Lockwood, 
Greene & Co., Boston, has opened an 
office in Boston for consultation and 
advisory work in hydraulic engineer- 
ing. 

Lewis R. 
ger of the railway department of Wil- 
liam Wharton Jr. & Co., Inc., Phila- 
delphia, and specification engineer for 
the American International Shipbuild- 
ing Corp., has become associated with 
Ford, Bacon & Davis, Morris build- 
ing, Philadelphia, engineers. 


Ashurst, formerly mana- 


Stanley Mazurek Jr., of the sales 
force of the Fedéral Machine & Welder 
Co., Warren, O., has been made man- 
ager of the Chicago office at 15 
South Clinton street, for the com- 
pany. A. E. Hackett succeeds Arthur 
E, Meyer, who resigned because of his 
health, as manager of the Detroit office, 
1724 Dime Bank building. 
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LFRED C. HOWELL, recently 
appointed manager of sales in 
the Philadelphia district for the 

Midvale Steel & Ordnance Co. and 
the Cambria Steel Co., isa well-known 
figure in the industry, in which he 


has had an experience of 24 years 
Originally he 

the Homestead 
Steel Co. He 
in the structural division of the Carne- 


Pittsburgh and 


spent several 
plant of the 


spent 10 


years in 
Carnegie 
then years 
Co. in six 
the 


gie Steel 


years in Cincinnati sales office of 


HOWELI 


ALFRED ¢ 


the Carnegie Steel Co. in various Ca- 


pacities. For three years he was man 
ager of the steel department of the W 
Bingham Co., Cleveland. For the 
two and half Mr. Howell 
been manager of the structural division 
of the Midvale Steel & 
and the Cambria Steel Co 
his new position June 6 


Harold C. Keith, Brockton, Mass., 


and Herbert W. Hanan have been elec- 


past 
years has 
Ordnance Co 

He assumed 


ted directors of the United Shoe Ma- 
chinery Corp., Boston. 
Ernest F. Perkins, metallurgist for the 


Send, 


instructor in 


Oliver Chilled Plow Works, South 


Ind. has been appointed 


chemical engineering in the school of 


engineering of Northeastern college, Bos- 


ton. Joseph W. Zeller, who has been 





engaged in engineering work in Worces 


ter, Mass., the past year, has been ap 
pointed assistant professor of mechanical 
engineering in the same school. 


James H. Hustis, Winchester, Mass., 


president of the Boston & Maine rail- 
road, has been re-elected president of 
the Portsmouth Bridge Corp., Ports 


mouth, N. H. 


D. W. Patten, of 
force of the 
Co., New 
the staff of 
Cleveland 
Muffly has been made 
the Miller Shock 
Cleveland, having 


Ohio 
Ma- 
Conn., has 

Hess-Schenck 


the Northern 
New 


Britain, 
the 


sales Britain 
chine 
joined 


Co.., 


Glenn sales 


manager of Equal 
to. 
the 
Lees-Bradner Co., 


. = 


and a 


izer resigned 


from sales managership of the 


Cleveland. 
the thre 


furnace 


Thropp Jr., for 
half blast 


intendent at Columbus, O.., 


past 
years 
the 
of the American 
Middletown, | O., has resigned 


William H. Woodin, 
the American Car & Foundry Co., 
York, 
Westinghouse 
East 
meeting June 8. 


super 
plant 


Rolling Mill Co 


president of 
New 
elected a director of the 
Electric & Mig Co., 
Pittsburgh, at its stockholders’ 


was 


William E. Corey, chairman of the 
Midvale Steel & Ordnance Co., has 
been elected a director and member 
of the executive committee of the In 
ternational Motor Truck Co., succeed 
ing the late Ambrose Monel 

Oskar Kylin, for the past five years 
chief engineer and a member of the 


executive board of the Foster Machine 
Co., Elkhart, Ind., has been made gen 
manager of the 


eral sales 


continuing his other duties. 

Dr. Ira N. 
Worcester Polytechnic 
cester, Mass., and a 
of the American Society of Mechanical 


Engineers, 


company 


Hollis, president of the 
Wor 


president 


Institute, 
former 


has been elected a truste« 


of the Wentworth Institute, Boston 
Allan D. Colvin, assistant general 
manager of the Hartford Electric Light 
Co., Hartford, Conn., has been ap- 
pointed graduate lecturer in electri- 
cal engineering for the graduate school 
of Yale university, New Haven, Conn 
Edmund A. Merriam, for the last six 


years secretary of the Gould-Mersereau 


Co., New 
resigned to 
with the H. L 


Y ork, 
take an executive 
Judd Co., Wallingford, 


similar 


maker of hardware, has 


position 
Conn., engaged in a business. 
He was formerly secretary of the Turner 
& Seymour Mfg. Co., 


manufacturing 


Torrington, Conn., 
in charge of 
Frank P. 


presidency of the 


for the 
American Society for 


Gilligan, nominee 


Steel Treating, which in this case means 


election as there is no opposing can- 
didate, has been active in the society 
from its formation He was the first 





FRANK P. GILLIGAN 
chairman of the Hartford, Con: hap 
ter of the society and is active in other 


technical socicties Mr Gilligan 1s 
Henry 


Hartford, 


secretary-treasurer of the 
Engineering Co., 
His election is to be 


Souther 
Conn. reported 
at the annual convention and exhibition 
held at the 


Indianapolis, Sept 


of the society to be Indiana 


State tair 
19 to 24. 
the society include F. C. Lau, se 
W orks 


president; R. | 


grounds, 


Other officers nominated by 
retary, 
Chica- 
Allen, 
Ameri 


presi- 


Arrow Forging & Tool 
go, first vice 
metallurgist, Rolls-Royce Co. of 
ca, Springfield, Mass., second vice 
dent; J \ 


Cleveland 


metallurgist, 
Drill Co., 


and |. J. Crowe, 


Emmons, 
Twist Cleveland, 
treasurer; metallurgist, 


Philadelphia navy hull division, 


Philade Iph i lit tor 
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Constructive Elements Are Seen 


Promise of Better Railroad Buying and Improved Condition of Farmer Held Favorable 





for Iron and Steel Industry—Stock Market Weak—Exchanges Break— 
Foreign Trade Drops —General Financial News 


UTSTANDING developments in 
QO: financial markets have con- 
tinued to be the marked de- 
clines in security prices and in Eu- 
ropean exchanges. Both of these 
movements reflect the confused out- 
look of the present phase of read- 
justment. The drop in exchange is 
due in large measure to the compli- 
cations of the reparations settlement 
which involves the payment of dol- 
lars to the allies. The operations of 
the Germans in selling European cur- 
rencies to acquire dollars at New 
York naturally have depressed the 
former and caused the latter to soar. 
But the sinking of European cur- 
rencies involves more than this manipu- 
‘lation. Some measure of it is due to 
the depressed and disturbed state of 
European conditions. In this coun- 
try the stock market weakness has 
been an event of great significance. 
The security decline has been influ- 
enced to some extent by the break 
in European’ exchanges. For the 
most part,however, it has been brought 
about by the passing of industrial 
dividends and the failure of signs of 
business recovery to materialize. Last 
week the average of leading indus- 
trials declined to within a shaae of 
the low point reached in December 

1920. 

The December low has been regarded 
as the extreme bottom of the depres- 
sion -in securities. It was confidenly 
believed. by most observers that the 
upturn of the market subsequent to the 
December low marked the beginning 
of a steady although fluctuating and 
slow recovery, first in stocks and then 


in trade. Business movements usually 
follow security prices by about six 
months, However, if the decline in 


stocks continues until last year’s rec- 
ord low point is reached, the outlook 
will be for slower revival ‘than ap- 
peared probable a few months ago. 
For that reason the movement of 
stocks in the next few weeks will 
be highly significant. 


Steel Stocks Under Pressure 


Recently special pressure has been 
brought to bear against steel stocks. 
United States Steel common made a 
new low for the last year and came 
within a fraction of its low for 1920. 
New year were record- 


lows for the 











JOHN W. HILL, FINANCIAL EDITOR 


ed by Crucible Steel, Republic Iron & 
Steel and Midvale Steel & Ordnance, 
Otis Steel, American Steel Foundries, 
Superior Steel; Nova Scotia Steel and 
others. The declines of steel stocks 
witnessed this year have ranged from 
9 points for Midvale to 47 points for 
Crucible. Republic has dropped 25; 
United States Steel, 10; Lackawanna, 
17; Bethlehem, 11; and Sloss-Sheffield, 
20. 

Soon the stock market should take 
cognizance of some of the important 
constructive elements at work in the 
steel industry. These include: 

Prospects for lower railroad rates; 
probability of further wage cuts in 
the steel industry; improved outlook 
for railroad and agricultural buying; 
and the fact that the operations in the 
steel industry have slumped too _ far 
below the level of general business ac- 
tivities. 

This latter is a factor of great im- 
portance, though overlooked. 
The steel industry is estimated to be 
running at about 25 per cent capacity. 
All of the reliable indices of general 
business is far higher than this. Coal 
output is about 77 per cent of 1920; 
bank clearings are 80 per cent 
of one year ago; railroad loadings are 
more than 80 per cent of 1920; and 
building construction for the five 
months of 1921 averaged 78 per cent 
of 1920, with activities gaining with 
each month. These facts would point 
to a rebound in the steel industry to 
a level more nearly in line with gen- 


often 


eral business. 

The outlook is that steel will scrape 
bottom this summer with a _ gradual 
quickening of demand and production 
in the autumn as the railroads are 
forced to repair old cars and buy 
new ones and as the farmer’s pur- 
chasing power begins to be repaired by 
the selling of his cheaply produced 
crop. At the present time with the 
first of the wheat harvest only a 
few weeks away cash wheat prices are 
about 60 per cent 
threatened $1.00 wheat of a few months 
ago. 

The pronounced tendency toward low- 
er industrial wages and prices, lower 
retail prices the stabilization of farm 
commodities, which have 
been most drastically liquidated, of- 
fers the most promise for whatever 


above the 


and _ basic 
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measure of recovery is possible in this 
country without the aid of important 
foreigh buying. Until price and wage 
adjustments have been completed and 
price balance between commodities has 
been restored, purchasing power will 
remain prostrate. 

The trend of foreign trade is un- 
certain. It is bound up in the §ex- 
change situation and political and in- 
dustrial developments abroad. For the 
moment, foreign trade continues to 
drop. May exports were $330,000,000 
against $340,000,000 in April and $746,- 
000,000 in May of 1920. 
$208,000,000 


April and 


Imports were 
against $255,000,000 in 
$431,000,000 in May last 
year. The excess of goods exports 
was $122,000,000 against $85,000,000 
in April and $315,000,000 in 1920. In 

\pril, gold imports exceeded the ex- 
cess of goods exports making a_ trade 
balance of $7,000,000 against this coun- 
try. In May, however, gold imports 
were less, amounting to only about 
$37,000,000. 

The financial condition as indicated 
by the federal reserve system continues 
to improve. Last week the reserve ratio 
went to 58.3 per cent the highest since 
early in 1918. The treasury’s decision 
to refund the $7,500,000,000 of floating 
debt over a period of about seven 
years was an important development. 
The fact that the government put 
the extremely high rate for a govern- 
ment loan of 53% per cent on its 3- 
year issue does not offer much hope 
of greatly 


reduced commercial rates 


soon. The government promises to 
be an important factor in the invest- 
ment market. The improving fed- 
eral reserve system reserves and the 
declines loans and note circulation, 
which is 20 per cent less than the 
peak, indicate somewhat easier money, 


however. 


Former Owner Offers To 
Buy Dayton Coal 


A proposition to repurchase the proper- 
ties of the former Dayton Coal & Iron 
Tenn., has been 
made by the owner H. S. 
Matthews, according to an announce- 
ment by W. B. Allen, trustee of the 
company, at Tenn. Mr. 
Matthews lost the property some months 


Co., Dayton, 
former 


Chattanooga, 


ago through inability to meet payments 
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He had contracted to buy it in 
1917 at a foreclosure sale. The present 
offer is said to be for $280,000. A 
meeting of the creditors has been called 
for June 23 giving Mr. Matthews time 
to make a formal bona fide offer. If he 


upon it. 


makes satisfactory arrangements it 1s 
believed that the creditors will accept 
his offer. 

Upon his original purchase, Mr. 
Matthews agreed to pay $400,000 for the 
Dayton Coal & Iron Co. After having 
paid about $200,000 and having 
spent approximately $100,000 on im- 
provements and new machinery he 
failed. 


Sloss-Sheffield Surplus 
Shows Gain 


According to the pamphlet report o! 


the Sioss-Shettield Steel & Iron Co., 
for Dec. 31, 1920, the company had 


a protit and joss surplus of $7,933,047 an 
year of 
the 


over the preceding 
The income account of 
company for the year shows a sur- 
plus after charges and federal taxes 
of $1,893,779, Working capital shows 
decrease of $93,669, being $2,783,473 on 
Dec. 31, 1920, compared with $2, 877,- 
142 a year previous. 

Estimate of working capital does not 
include reserves for federal income and 
profits taxes, estimated for the year 
1920 at $400,000. Total reserves 
cluding those for federal taxes, work- 
furnace repairs, 
1920 to 


increase 


$844,779. 


in- 
men’s compensation, 
etc., amounted at the close of 
$974,573. 

Cash and marketable securities show 
a marked decline for the year amount- 
ing to only $100,487 at the end of 1920, 
$2,863,875 on Dec. 31. 

Inventories were carried at the end 
of 1920 at $3,916,854 compared with 
$2.085.058 a year Sales 
mitments entered into by the company 
were in excess of the tonnage of pig 
iron on hand at Dec. 31, and were tak- 
en at prices considerably in excess of 


compared with 


previous. cob- 


current market quotations. 
With the exception of one contract 
for coke, which will represent a liabil- 


ity of approximately $24,000 in excess. 


of market value, the company is not 
liable on any purchase commitments to 
be filled at prices in excess of Dec. 31, 


market quotations. 


Allis-Chalmers’ Profits Are 
Holding Up 


Net profits of the Allis-Chalmers 
Mfg. Co., Milwaukee, Wis. for the 
three months ended March 31 amounted 


to $774,189, after federal 
$767,214 in the corresponding 
last year. The company reports unfilled 
May 1, of $12,600,000 


taxes, against 
period 


orders as of 
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compared with $17,500,000 one year 
before. Sales are said to have picked 
up since the opening of the second 


are being re- 
company at the 
production. In 


quarter and orders 
the 


cent of 


now 
ceived by rate of 
40 per 


ventories 


normal 
during the 
of the year were cut $2,500,000 amount- 
ing to $17,000,000 against $19,659,000 at 
the the 


first four months 


first of year 


Yard in Receivership 
The Pusey & Jones Co., 


y Wilmington, 
Del., has been placed in the hands of 
temporary receivers on complaint of 
Hans’ Karluff 
Norway, who alleges the company is in- 


He 


delivery to 


Hansen, Hungesund, 


solvent. makes specific claim for 


him of a certificate for 
7200 shares of preferred stock of the 
claims he’is en- 
ago the 
passed from the control of 


which he 
titled to. \ 
pany 


company, 
com- 
Wil- 


mington interests to the control of for- 


few years 


eign capitalists, principally Swedish. 
The temporary receivers are former 
United States Senator Willard Sauls- 


bury and Charles B. Evans 


Profits Show Increase 
Th 
General 


$2,213,731 


statement of the Canadian 
Co. profits of 
before providing for deprecia- 


annual 


Electric showed 


tion and interest, and after these de- 
ductions net profits were $1,356,689, as 
compared with $1,093,320 for the pre- 


ceding year. The surplus, after paying 


cividends of 10 per cent on common 


and 7 per cent on preferred stock, was 


$342,574, which with balance brought for- 
ward made a total at credit of profit and 


loss of $778,672, besides the previous 
reserve of $5,000,000. President Nicholls 


stated that the outlook for the electrical 


industry was most promising as the de- 


mand for hydro-electric power is so 
greatly in excess of the supply 
Buys Truck Plant 

The Standard Steel Car Co., Pitts- 

burgh, has acquired the Vim Motor 

Truck Co., Philadelphia, and is operat- 


The deal 
the 
formal announcement just has 
Harold B. 


general 


ing that plant as a subsidiary. 


was completed around the first of 
year but 
vice 
the 
Vim company will continue in that office. 


Rushes Crane to Pueblo 


been made. Larzelere, 


president and manager of 


The Pawling & MHarnischfeger Co., 
Milwaukee, immediately upon receipt 
of information as to the conditions 


existing in flood-stricken Pueblo, shipped 
by special train one of its traction type 
the 
rebuild- 


excavator cranes, to be used in 


work of removing debris and 


ing the city. The crane was shipped to 


the mayor of Pueblo 
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Naphthalene Output 


Curtailed As Demand Falls—Prices 
Generally Are Unchanged 


New York, June 14.—The ouput of 
benzol, toluol and solvent naphtha is 
being maintained at around 40 and 45 


per cent, but the production of naphtha 
lene is being steadily curtailed, it now 


being around 20 to 25 per cent of 
capacity. 

Demand by the rubber, paint, and 
varnish manufacturers is still coming 


out in fairly good volume. 

Prices are unchanged, pure benzol for 
spot and future shipment holding at 27 
material in 
drums; 90 


for 
to 33 cents in 


cents, f.o.b works, 
tanks and 31 
per cent benzol, at 25 cents in tanks and 
28 to 31 toluol 


at 28 to 34 


drums; and 
and 31] 


cents in 


cents in tanks 





Coke Oven By-Products 


Spot 


Per Gallon at Producers’ Plans 
Pure benzol $0.27 to .33 
Toluol scveveedecencctesacel .28 to .34 
Solvent naphtha .25 to .31 
Per Pound at Producers’ Plants 


Phenol nominal 


Naphthalene, flake $0.085 
Naphthalene, balls . 0.095 
Per 100 Pounds at Producers’ Plants 
Sulphate of ammonia $2.50 
Contract 
Pure benzol . $0.27 to .33 
Teele. eéadee sveeeee .28 to .34 
Solvent naphtha 7 once. onan 
Per Pound at Producers’ Plants 
Pen | ssé6e< i nominal 
Naphthalene, flake $0.085 
Naphthalene, balls .095 





Per 100 Pounds at Producers’ Plants 
Sulphate of ammonia ? nominal 








cents in drums; and solvent naphtha, 25 
tanks, and 28 to 31 
Naphthalene for spot and fu- 
8h, 
cents, for flakes and 9% cents for balls. 


cents in cents in 


drums. 
ture quoted at 


shipment is being 


Some resale lots of sulphate of am- 


ni 
25 f.o.b. shipping point, and while 


this price is approximately 25 cents un- 
the being 
asked by producers, little or no trading 


der quotations nominally 
is developing. 


Sell Basset Holdings 


Paris, June 2.—At a meeting of the 


council of surveillance of the Societe 


Saintignon et Cie recently it was de- 
cided to dispose of the company’s hold- 
the 


operating a “direct” process for steel- 


ings in Acieries Basset, which is 


making. These had a face value of 
12,500,000 francs. The holdings have 
been acquired by a group headed by 


Lucien Basset, and Monsieur Duclos 


who is closely related to the owner ol 
the 


newspapers 


one of most important Parisian 
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Brick Makers 


Are Operating About 10 Per Cent of 
Capacity; Prices Remain Unchanged 


Pittsburgh, June 14.—The refractories 
market continues to reflect the general 
condition in the iron and steel industry, 

‘with slackness the predominating feat- 
ure. While one brick maker claims to 
be receiving orders which average a 
carload per day and others report a 
slight betterment in inquiries, it is 
estimated the entire industry is on ap- 
proximately a 10 per cent basis. Some 
companies are operating at a slightly 
higher level and some are shut down 


entirely. A few, however, contemplate 

further shutdowns and in the mean- 

time are adding to their stocks. 
Some inquiries last week  fore- 





Fire Clay Brick 


(Per 1000 f.0.b. works) 


Pennsylvania, No. 1........ $36.00 to 43.00 
Pennsylvania, No, 2........ 30.00 to 35.00 
SEE he g doee cee eécees 36.00 to 40.00 
Men daeseuseeeess 30.00 to 35.00 
i Mi Regeucescousoé 40.00 to 45.00 

llinois i Micadive sans dak 30.00 te 40.00 
Kentucky, No. 1........... 36.00 to 40.00 
Missouri, high grade...... 45.00 to 50.00 


Missouri, No. 1 .00 
EE MM, Beswecece coe 40.00 to 55.00 
36.00 


Maryland, No. 2........... 
SILICA BRICK 


PED cccccadonccves $35.00 to 40.00 
DE dnctc neces ssetioce ci 42.00 to 45.00 
EER. cacscvcccccces 50.00 to 56.00 


MAGNESITE BRICK 
(Per Net Ton) 


i ls care $75.00 to 80.00 
CHROME BRICK 
(Per Net Ton) 
oa eee $60.00 to 70.00 


BAUXITE BRICK 
(Per Net Ton) 











9” straights, 55 per cent.......... $50.00 
9” series shapes, 55 per cent...... 55.00 
9” straights, 76 per cerit.......... 90.00 
9” series shapes, 76 per cent...... 95.00 
shadowed general improvement but 


most of these have died out. 


Address Manufacturers 


Indianapolis, June 14.—Problems of 
federal taxation, the proposal for a sales 
tax and the necessity for an adequate 
navy were discussed by speakers at the 
annual banquet of the Indiana Manu- 
facturers’ association at the Claypool 
hotel, June 8. Theodore Roosevelt 
Jr., assistant secretary of the navy; 
Senator Harry S. New, William C. 
Cornwell, of New York, and W. H. 
Barr, of Buffalo, were the principal 
speakers. Two hundred and fifty Indi- 
ana manufacturers attended the ban- 
quet, which followed the annual con- 
vention when the officers were re- 
elected. 

Mr. Roosevelt in his address urged 
a return to normalcy and sounded a 
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warning against the danger of the 
public going to extremes. 

Repeal of the excess profits tax was 
advocated by Senator New, who said 
he believed the excess profits tax could 
be cut off without providing a direct 
substitute for it. 

Referring to the emergency tariff 
bill, Senator New said: “The anti- 
dumping clause was inserted to protect 
the manufacturer from the dumping of 
cheaply produced stocks from abroad 
until a new, and, it is to be hoped, 
far better bill can be made to replace 
it We must not err by making 
schedules too. high.” 

The open shop as the sound 
for American industry the 
ject of an address by Mr. Barr, who is 
president of the National Founders’ as- 
sociation. He defined the open shop as 
one in which arbitrary discrimination 
is not practiced either by the employer 


basis 


was sub- 


or the labor unions. “My disapproval 
of union labor is not directed against 
the unions themselves but of a certain 
element of their membership, compris- 
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ing not more than 5 per cent of their 
members, which controls the organi- 
zations,” he said. “On the other hand 
an equal proportion of employers may 
be just as unfair and just as responsi- 
ble for trouble between and 
capital.” 


May Build Longest Bridge 


Philadelphia, 14.—Plans 
building a bridge across the Delaware 
may be the 

A special board of en- 


labor 


June for 


river here carried out in 
near future. 
gineers, in a report to the joint Penn- 


sylvania and New Jersey bridge com- 


mission, has recommended a site for 
the bridge. Present plans call for 
a suspension bridge which would be 


the longest in the world. The main 
span of the structure would be 1750 
feet and from approach to approach 
it would be 8190 feet, or more than 
a mile and a half. The cost is es- 
timated at $28,000,000, and the engi- 
neers state that the structures could 
be completed by July 4, 1925. 





i Obituaries 








ILLIAM Browne Cogswell, 
W  weince: of the Solvay Process 

Co., died June 7 at his home 
in New York of blood boisoning, re- 
sulting from an infected middle ear. 
Mr. Cogswell was born 87 years ago, 
and was educated at the Rensselaer 
Polytechnic Institute. During the Civil 
war he was appointed mechanical en- 
gineer in the United States navy at 
Port Royal, S. C., and in 1862 took 
charge of the steam repair and con- 
struction work at the New York navy 
yard. Following the war, he was super- 
intendent of the Franklin Iron Co, at 
Syracuse, N. Y. The founding of the 
Solvay Process Co. followed the visit 
of Mr. Cogswell to Europe, where he 
made a study of the soda industry. He 
was commissioned by Solvay & Co., 
of Belgium, to locate a plant in this 
country, and upon his return in 1881 
formed the company at Syracuse. The 
company was capitalized at its forma- 
tion at $300,000. Today, it has a capi- 
tal of $36,000,000 and through its al- 
lied companies, the Semet-Solvay Co. 
and the Solvay Collieries Co., owns a 


chain of coke’ by-product plants 
throughout the country. 
Quartus Almon Gillmore, superin- 


tendent of the ore docks of the Amer- 
ican Steel & Wire Co. at Cleveland, 
died at his home in Lakewood, June 


9. Mr. Gillmore was born in Lorain, 
O., Feb. 3, 1861. After graduating 
from the Lorain high school, Mr. Gill- 
more associated himself with his father, 
the late Quartus A. Gillmore, in the 
dredging business and was later em- 
ployed by the city of Lorain. On March 
1, 1900, he accepted an appointment 
as superintendent of the American 
Steel & Wire Co. docks, which position 
he held until his death. 


Walter Waghorn, New York repre- 
sentative of the Gem Mfg. Co., Pitts- 


burgh, making railroad and foundry 
specialties, died recently. 
Ernest F. Hullquist, former super- 


intendent of the plant of the Griscom- 
Russell Co., died June 10 at his home 
in Massillon, O. 


Ernest E. Withers, president of the 
Iron City Foundry Co., Pueblo, Colo., 
was mysteriously shot and killed while 


driving his automobile June 6. 
James Prentice Sneddon, director 
of manufacturing activities for Bab- 
cock & Wilcox Co., Bayonne, N. J. 
died June 11 in the Johns Hopkins 
hospital, Baltimore, following two oper- 
ations. Mr. Sneddon aws also vice 
president of the Pittsburgh Seamless 
Tube Co., Beaver Falls, Pa. He was 


58 years of age. 
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HE Lacrosse Tractor Co., La- 
crosse, Wis., has accepted the 
offer of the chamber of com- 


merce of Oshkosh, Wis., to relocate 
its works and offices in that city. The 
Oshkosh Tractor Co. has been incor- 
porated to take the property. 
The new company has a capital of, 
$1,500,000 of preferred stock and 15,000 
shares of common without par value. 
It has engaged architects Auler & 
Jenson of Oshkosh to prepare plans 
the first unit of a new factory, 
150 x 500 feet, to be ready about 
Sept. 1. The Lacrosse company is 
moving to Oshkosh because it is un- 


over 


for 


able to make satisfactory arrange- 
ments in Lacrosse to consolidate its 
plants. Its foundry and machine 


shop are situated at one end of the 
city and the assembling, finishing and 
shipping plant at the opposite end. 
It is one of the largest tractor com- 
panies in the Middle West and was 
established about five years ago. A. 
D. Paine, 22 East New York avefue, 
Oshkosh, is handling the transfer. 


* * * 


HE Rockford Metal Specialty Co., 

720 South Main street, Rockford, 
Ill., recently increased its capital stock 
to provide larger working capital. The 
company is not placing the entire new 
issue. of stock on the market at this 
time but will from time to time as 
needed. It recently moved into larger 
quarters at 610-624 Cedar street and 
is increasing its line of production in 
kitchen utensils and metal stampings. 
It is not in the market for equipment 
at this time. 

- * > 


ORROMELL MARKHART  for- 
merly of the engineering firm 
of Brown, Egerman & Markhart, with 
H. R. Thayer, recently of the Car- 
negie Institute of Technology, have 


formed a company to be known as the 
Markhart-Thayer Co., 
with building 
Pittsburgh. will spe- 
cialize in details, 
and retorts for 
bridges, buildings and 
miscellaneous construction work of all 
kinds. Another engineering company 
recently established in Pittsburgh with 
offices in the Arrott building is the 


Engineering 
offices at 1319 Fulton 
This company 
estimates, designs, 
inspection valuation 
foundations, 


Pittman-Smith Engineering Co. It re- 
cently was incorporated by E. W. Pitt- 
man and H. P. Smith to do general 
engineering work. 


* * * 


HE Parker Pen Co., Janesville, Wis., 

which recently completed a new fac- 
tory costing about $300,000; has taken 
ever the American Metals Co., a $100,000 
corporation Attleboro, Mass., 
and metal The 
plant and equipment will be moved from 
Attleboro to Janesville at the end of 
the year. Considerable new ‘equipment 
will be installed in the Parker plant to 
handle the new department and also to 
manufacture gold pens for the Parker 
The Attleboro factory has 
output of 1000 pencils a day. 


located at 


manufacturing pencils. 


product. an 


* » * 

wy will be started soon on the 

proposed drop forge shop, 100 x 
125 feet, for the Advance Forging & 
Tool Works, Inc., Chicago. It is the 
company’s intention to install 12 steam 
hammers, ranging in size from 1000 to 
12,000 pounds. It will also erect a die 
shop, 75 x 100 feet, of brick construc- 
tion, which will be equipped with the 


latest types of machinery and equip- 
ment. It is the company’s plan to do 
general drop forge work of various 
sizes, specializing in automobile and 


tractor parts. 
eo = 6 


OOLS for garage use will be manu- 

factured by the Stafford Appliance 
Co., Benton Harbor, Mich., which was 
recently incorporated with a capital 
stock of $50,000. In addition the com- 
pany will manufacture automobile acces- 
sories, etc. No building operations are 
contemplated at this time. Officers 
are: President, Herbert A. 
vice president, Abe Stafford; treasurer, 
Harvey A. Gridley and secretary, Leon- 
ard R. Henoch. The main office of 
the company is in the First National 
Bank building, La Porte, Ind. 


Thomas; 


* * * 

Valve & 
Delaware 
stock, 
secretary of 


Tank Co., 


corporation 


HE 

which is a 
with $200,000 capital has filed 
papers with the state of 
Indiana, stating that it plans to engage 
in business in Indiana, and will 
a plant at Mars Hill, Indianapolis. The 
first unit of the factory will be 50 x 150 


American 


erect 
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feet. The plant will be located in a 
four-acre tract near the plant of the 
Lafayette Motor Co. Officers of the 
company are: President, Charles B. 
Welding; secretary and __ treasurer, 
Charles A. Wulf and vice president, 
Samuel Springer. 
* * * 


DVICES have been received from 
the Sunbeam Domestic 
Co., Milwaukee, to 
started to into 
This plant is a modern 


Appliance 
the effect it has 
new plant. 
daylight fac- 
and is provided with 
for the employes, self- 
leveling elevators, etc. It affords the 
company a floor space of approximately 
16,000 square feet and being centrally 
located, is provided with ideal shipping 
facilities. Officers of the company are: 
President, W. A. Carson; vice president, 
treasurer and general manager, O. F. 


move its 


tory building 


shower baths 


Fischedick and_ secretary, E. D. 
Weymss. 
e- @é 
R*> COLLINS and W. H. Lantz, 
receivers of the Texas Steel Co., 


Beaumont, Tex., have offered the plant 
of the company at Rusk, Tex., for sale. 
The plant includes a 100-ton modern 
blast furnace and casting house of 
brick and steel construction; three hot 
blast stoves; six return tubular boilers 
and two sterling water tube 

two blowing stock 
with trestles; 


boilers; 

yard 
equipped overhead slag 
handling equipment and other modern 
equipment. The plant is located on a 
28-acre while 95 acres adjoining 
controlled the company 
also owns its own ore mines, etc 


engines; 


site 


are by which 


e ere 

NNOUNCEMENT has been made 
. to the effect the Sandusky Found- 
ry & Machine Co., Sandusky, O., has 


purchased the buildings and dock prop- 


erty of the Schoepfle Mfg. Co., that 
city. It is understood the new owner 
will remodel the property and make 


some extensions to be used for power 
plant facilities. During the past year 
the capacity of the company’s machine 
tripled by additions to 
and 


shop has been 
larger 
for 
further expansion, which ultimately will 


machinery and equipment, 


power plant facilities are neede! 


include the installation of large electric 


furnaces replacing the smaller ones 


now in use 
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FFICIALS of the Stevenson 
Gear Co., Indianapolis, are com- 
pleting plans for removing the 
factory and equipment from present 
quarters at 942 Daly street to the new 
plant recently acquired at Eleventh 
street and Cornell avenue. Part of the 
equipment already is in place and the 
work of removing the remainder will 


be pushed as speedily as possible, ac- 
Stevenson, secretary 


The 
patent 


cording to G. E. 
and general manager. 
Gear Co., and 
on the Stevenson multiple shaper, a gear 
cutting machine so designed as to turn 
out work of any size. The company at 


Stevenson 


owns has rights 


present is manufacturing a Ford trans- 
mission gear for the service station 
demand. <A subsidiary company is be- 
ing organized at Philadelphia. It will 


be a production plant and will use equip- 

ment and machines manufactured ex- 

clusively by the parent company. A 

Detroit plant will be ready for operation 

on a production basis early next year. 
* * * 


OR the buying real 
estate and buildings and to increase 
its working capital, the R. S. McManus 


Steel Construction Co., Inc., 162 Leslie 


purpose of 


street, Buffalo, recently increased its 
capital stock. The company has advised 
it is not in the market at this time 


for equipment of any kind. 
. * a= 

HE Trenton Chilled Die & Casting 

Co., Trenton, N. J., which was re- 
cently organized, has advised that it is 
located in a plant at the foot of Hough- 
ton avenue, which is fully equipped 
for the production of its products. Offi- 
cers of the company are: President, 
John H. Conover; treasurer, R. B. 
Newton and secretary, B. N. Rich. 


* * * 


HE Standard Metal Products Co., 

Inc., 294 Washington street, Bos- 
ton, recently wads incorporated with 
$100,000 capital stock to engage in 
business as selling agent representing 
manufacturers in the New England 
territory. Officers are: President, 
George R. Armstrong; treasurer, Mor- 
ris M. Fineberg and clerk, E. Philip 
Finn. 

* * +. 
UTOMOBILE jacks will be manu- 
factured by the Integral Mfg. Co., 

Oakville, Ind., which was recently in- 


corporated with a capital stock of 


$100,000. It is not the company’s in- 
tention to build a plant as it has leased 
quarters ample for its present needs. 
Officers are: President, F. M. Mc- 


Shirley; vice president, M. H. Dennis 


and secretary-treasurer, E. O. Dennis. 


eis 
N ORDER to care for the increasing 
demand for its products, the Carbon 
Co., Lancaster, O., recently 
increased its stock. At this 
time the company is not in a position 
to state definitely its plans for expan- 


Products 
capital 


issue a statement as soon 


The 


sion but will 


as these are ready. company man- 


ufactures dry batteries and carbon 
products. 

. * * 
NCORPORATION of the Willard 
Storage Battery. Co. of Canada, 

Ltd., Toronto, Ont., recently was ef- 
fected and the company has _ estab- 
lished a factory and office at 100 
Sterling avenue, Toronto. Officers 


are: President, T. A. Willard, Cleve- 

land; vice president and general man- 

aper, J. T. Foster; secretary-treasurer, 

H. J. Stiles, Cleveland, 

secretary-treasurer, C. M. 
* * * 


and assistant 


Wilkins 


IRST articles of incorporation for 
the Rockville Iron Foundry, Rock- 
recently filed, and 
final articles will be placed on file 
shortly, according to an announcement 
by the company. The company is an 
established having 

ganized about 85 years ago. 

erection of an 


ville, Conn., were 


been 
It recent- 
addition 


business or- 
ly completed 
and its capacity is now about 10 tons 
a day. 
+ * * 

URIA BROS., 

are about to open a 
yard in Pittsburgh on the north side. It 


scrap iron dealers, 


10-acre scrap 


will be modernly equipped with electric 
cranes, tracks, shears, etc. In addition 
the company maintains yards at Lebanon, 
Reading and Donaghmore, Pa., and 
offices at Lebanon, Boston, New York, 
and Pittsburgh. A. Bowman, formerly 
of the Donaghmore yard will have 
charge of the new Pittsburgh yard. 
* * * 


APITALIZED § at 20,000, the 
Greenway Tool Co., 5123 Kenmore 
street, Chicago, recently was _ incor- 
porated and will engage in the manu- 
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facture of two small tools, one a 
bracket and the other a multisquare. 
The company has not completed its 
plans as yet. It will not build a plant 
at this time. Those interested in the 
company are Ervin Green, William 
Green, A. V.* Farr and J. H. Stearns 
. ay 


J fk DAVIS & Co.. Harris 
Trust building, Chicago, has been 
organized with a capital stock of $500,- 


Sons 


000, and has purchased the entire plant, 
equipment of the De 
West De Pere, Wis. 
will manufacture 


and 
Co., 
company 


machinery 
Pere Mfg. 
The new 
boilers, tanks, 
struction and 
the company are J. F. 


special steel plate con- 


fabrication. Officers of 


Davis, president, 


and J. E. Davis, secretary. 
oe 
XTENSIONS to the plant of the 
Canadian Locomotive Co., Ltd., 
Kingston, Ont., will consist of an ad- 


dition to the erecting shop, which wii! 
provide two additional pits, and a plate 
and steel casting storage building, 75 x 


190 feet. The latter structure will be 
served by a 20-ton overhead craze. It 
is not anticipated the extensions will 


increase the company’s capacity, but 


assist in reducing its cost of 


material. 


will 
handling 
* 7 - 

HE purchase of involv- 
ing the $500,000 
was completed recently by the 
& Laughlin Steel Co., Pittsburgh. The 


property 
expenditure of 


Jones 


Consolidated Gas Co. transferred 
slightly over 11% acres adjacent to 
the steel company’s Keystone works 


which originally belonged to the Pitts- 


burgh Gas Works in Second avenue. 
The property fronts about 930 feet 
on Second avenue extending back to 


to the Monongahela river. 
.S 6 
RECTION of a factory building is 
planned by the Everhold Brake Ap- 


pliance Co., Inc., No. 1, North Main 
street, Gloversville, N. Y., which was 
incorporated some time ago. At this 


time the has not completed 
its plans and therefore is not in a posi- 
tion to the 
way of equipment, etc. Officers are: 
Emmanuele Zannetti; vice 
Harry Zannetti; 
Cosimo Di 


company 


make known its needs in 


President, 


president, secretary 


and treasurer, Mezza and 


general manager, H. S. Cromwell. 


























ontractors Break with Unions 


Master Builders of San Francisco and District Declare for Open Shop After 28 Years’ 
Experience with Organized Labor—Declare Off Lockout Inaugurated when 
Employes Rejected Arbitration Award—Work Renewed 


AN FRANCISCO, June 11.—The 

one big outstanding feature of in- 

terest to the iron and steel trade is 
the announcement made by the master 
builders and material men through their 
organization, the San Francisco Build- 
ers exchange, that on June 13 they 
will declare oft the lockout now in 
effect and resume building operations 
under the American or open shop plan. 
All relations with the building trade 
unions have been severed and in the 
future the members of the Builders 
exchange will deal with the men direct 
Some idea of the importance of this 
decision may be obtained when it is 
realized that for 28 years the master 
builders and material men have sup- 
ported the closed shop, and that during 
this period union labor has dominated 
practically every industry, with the ex- 
ception of the metal trades which have 
American 


been operating under the 


plan since September 1919. 
Other Exe hanges Following 


The step that the Builders exchange 
has taken is being followed by similar 
exchanges in the cities of the bay 
district, and on June 13 all work in 
this territory, which has been tied up 
by the lockout since May 9 will be re- 
sumed under open shop conditions. 

It is not to be expected that union 
labor, as a whole, will relinquish ‘its 
hold on San Francisco without employ- 
ing every resource it can command, 
both locaHy and national. 

Employers believe that no more op- 
portune time than the present could 
have been chosen for the inauguration 
of the open shop movement. An abun- 
dance of labor prevails, business is 
stagnant and public sentiment seems to 
favor the stand taken by the Builders 
exchange. The chamber of commerce 
and other civic organizations have up 
held the decision of the board which 
arbitrated the question of wages and 
reported in favor of a reduction amount- 
ing to 7% per cent. The _ resolutions 
adopted by the 
part follows: 


suilders exchange in 


WHerEAs, the Builders exchange of 
San Francisco and the Building Trades 
council of San Francisco voluntarily 
executed an agreement referring to a 
board of arbitration, mutually selected 
by them, all differences regarding wages, 
hours and working conditions in the 
building business; and 


Special Correspondence 


WHEREAS, the board of arbitration 
commenced its labors by investigating 
the disputes in 17 ¢erafts, and reduced 
wages in these 17 by 7% per cent; and 

WHEREAS, after the award, the Build- 
ing Trades council repudiated the arbi- 
tration agreement, refused to .respect 
the decision of the board of arbitration, 
and has, since May 9, 1921, refused to 
permit its members to work under the 
wages fixed by the board of arbitra- 
tion; and 

WHEREAS, any further negotiations 
with the officers of the Building Trades 
council are impossible after such a 
reach of faith on their part; 

Be it Resotvep, that all contractors 
and others affliated with the Builders 
exchange and its various craft organ- 
izations will on Monday morning, June 
13, commence building operations § in 
the city and county of San Francisco, 
and the counties of Alameda, Marin 
and San Mateo and the cities of Rich- 
mond and Vallejo under the wage scale 
ixed by the arbitration board. 

Be it FurtTHerR ReEsotvep, that inas- 
much as the arbitration board, in_ re 
ducing the wages of certain crafts 7% 
per cent, based its decision exclusively 
upon the element of reduced living costs, 
which living costs affect alike all who 
work, a similar reduction of 7% per 
cent be made in the wages of all other 
building crafts in order that the reduc- 
tion made by the arbitration board 
may be uniform and not discriminatory 
as between the crafts, 

Be it FurtHer Resotvep, that here- 
after eight hours shall constitute a day's 
work; five and one-half days shall con- 
stitute a minimum week’s work; that 
time and a half shall be paid for all 
over-time 

Be it FurtHer Resotvep, that upon 
the commencement of building June 13, 
employment be offered to all artisans, 
mechanics and laborers qualified in the 
respective crafts whether or not they 
belong to any organization or union 


Unemployment Is Growing 


Washington, June 13.—Continued de- 
pression in iron and _ steel, unsatis- 
factory transportation conditions, dull- 
ness of the foreign market, high costs 
of construction and the general apathy 
of the buying public are cited by the 
federal employment service as _ chief 
factors why employment in the United 
States decreased 0.5 per cent in May 
from April. On May 31 the service 
found 1428 industrial plants in 65 cities 
employing 1,573,538 persons, compared 
with 1,580,749 on April 30. Of the 
14 industries surveyed, seven, includ- 
ing iron and steel, reported decreased 
employment’ in May, the recession in 
the iron and steel works being 2.5 
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per cent rhirty-three cities reported 
decreased employment on May 31 
compared with April 30, and 32 in- 
creased employment Among the de 
creases were Portland, Oreg., 26.4 per 
cent; New Haven, Conn., 15.9; Buffalo, 
7.9; Cincinnati, 7.2; Johnstown, Pa. 
6.4; Birmingham, Ala., 5.4; Boston, 
3.2; Chicago, 2.9; and Milwaukee, 0.1}. 
Among the cities reporting increased 
employment were: Denver, 22.4 per 
cent; St. Paul, 13.3; Flint, Mich., 8.3; 
St. Louis, 5; Detroit, 4.4; Toledo, O., 
2.9; Philadelphia, 1.5; Youngstown, O., 
12; Cleveland, 0.8; Pittsburgh, 0.08. 


Continue Closed Shop in 
Cleveland Building 


Wage reductions averaging 17 per 
cent for Cleveland building trades em- 
ployes have been announced by the 
board of arbitrators, and the employes 
have accepted the award, ending a 
strike involving 25,000 workmen which 
held up $40,000,000 worth of construc- 
tion. The board consisted of 21 
members, representing the Building 
Trades council, the Building Trades 
Employers association and the public. 

The board recommended the renew- 
al of the closed shop agreement which 
the association and council have had in 
effect for a number of years, despite 
the warning by the chamber of com- 
merce that if a closed shop agreement 
was renewed the chamber would take 
action to determine whether the agree- 
against 
Following the 


ment was not illegal and 
the public policy 
award it issued a public statement 
declaring ‘that it would continue to 
use every proper means to break the 
“vicious monoply.” The old and new 
wage scales follow: 


New rate Old rate 
Carpenters $1.04 $1.25 
Cement finishers 1.04 1.25 
Composition roofers 3 1.00 
Engineers 1.04 1.25 
Fixture workers 75 87 %-1.25 
(laziers 80 92! 
lro: workers 1.04 1.25 
I aboret: 
Plasterers’ helpers 60 a7™% 
Mevsons’ helpers 60 87% 
Common 57% 87% 
Latlers 1.04 1.25 
] ainters 93 1.12! 
Pile drivers 91 1.00 
Pipe coverers 93 1.12 
Plasterers 1.04 1.25 
Shect metal workers 1.04 1.25 
Slace roofers 1.04 1.25 
Steam fitters 1.04 1.37 
Store cutters 1.04 1.25 
P'umbers 1.10 1.37 























































Machinery Users Deter Buying 


Purchases Are Held Up Until General Industrial Situation Shows Signs of Better- 


ment—Metalworking Operations Continue on a Small Scale—Tool 


Prices Still Hold but Shading Is Reported 


QUIPMENT and machinery requirements of 

the metalworking industry still are small. 

The few sales made in the past week by 
dealers in all sections of the country, were of such 
small volume as to scarcely attract notice in the 
market. At least one-half of the metalworking shop 
capacity of the country is idle and consequently 
tool users are not in. the market for additional 
equipment, when they have not enough orders 
on their books to keep their present outfits in op- 
eration. Here and there small jobbing and specialty 
shops are holding operations at a fair rate, and 
it is from interests of this kind that the small de- 
mand is current. 

Inquirers are slow to close after coming into 
the market. Many do not, stating their inquiries 
were put out simply for the purpose of learning 
prices. Others demand price concessions. In some 
cases when these have been granted, these buyers 
are known to have delayed purchasing one line of 
tools, because they were unable to get price con- 
cessions on other types, needed to complete the 
machining operations planned. Railroad buying 
and inquiry is very small. The Illinois Central in 
the week bought a heavy-duty drilling machine, 
but has taken no action on a list which it issued 
Other railroad purchases are of the 
imperative re- 


two weeks ago. 


same character representing but 


quirements. The general run of inquiries is for 
single machines. 

In the East machinery sellers are manifesting 
considerable interest in the machinery and equip- 
ment needs for the proposed New York-New Jersey 
vehicular tunnel, plans for which are now being 
It is said a large number of milling 
Milling ma- 


prepared. 
machines will be needed on this job. 
chine manufacturers in the Wisconsin district are 
reported to be receiving small orders but the volume 
is not sufficient to keep their plants in operation. 
Plant organizations are being held together, how- 
ever, in working up new designs. 

Tool prices continue to hold at the levels estab- 
lished some time ago, but they are admittedly 
much weaker than they have been. It apparently 
is easier to get price concessions from dealers 
now than at any time since the depression set 
in. It is evident from the attitude of tool users, 
that further cuts are expected. Manufacturers 
state price reductions are impossible at this time 
in view of the fact that their costs are still high, ex- 
cepting a few lines. Small tool prices are also 
weak, although this line of equipment is in fair 
demand. Repair parts are in demand. 
speaking, however, demand for all lines of metal- 


Generally 


working shop equipment, is scarcer than at any time 
since midwinter. 


Tool Needs of Tunnel Project Interest Sellers 


EW YORK, June 14.—Sellers of milling machines 
N= manifesting considerable interest in the require 
ments of the proposed vehicular tunnel under the 
Hudson river. The machines will be used for milling the 
cast segments and a large number will be required. Con- 
tractors figuring on the tunnel, already, in some cases, have 
started to feel out the market on this equipment 
Business in this district during the past week has been 
dull. The Detroit, Toledo & Ironton railroad is closing on 
a fair sized list, but the eastern roads are doing virtually 
nothing. A small order included a car wheel lathe and a 
borer for the United Railways & Electric Co., Baltimore. 
As a result of letters from various manufacturers to the 
city dock department and to Mayor Hylan, protesting 
against foreign manufacturers being allowed to bid on the 
34 cranes to be installed on the proposed Pan-American 
docks in Staten Island, the city, through the comptroller’s 
office, is now having a representative visit both domestic and 
foreign manufacturers likely to figure on the job in an 
effort to obtain all facts before taking the proposition before 
the board of estimates. The next meeting will be held 
June 17, but in the opinion of some well informed interests, 
the question will likely be held over for two or three weeks. 
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The American Engineering Co., Philadelphia, was low bid- 
der on four winches for installation at the municipal pier 
at Fiftieth street, New York, its bid amounting to $9560. 
The Cleveland Crane & Engineering Co., Wickliffe, O., was 
next, with a bid of $9960, and the Lidgerwood Mfg. Co.. 
Brooklyn, third, with a bid of $10,648. No award has as 
yet been announced. 

Of interest to crane builders is the report that Luria 
Bros., Lebanon, Pa., will establish a 10-acre scrap yard in 
Pittsburgh. It is understood all equipment will be pur- 
chased at Lebanon. The Shepard Electric Crane & Hoist 
Co., Montour Falls, N. Y., has taken an order for a 5-ton 
electric hoist from the Cambria Steel Co., Johnstown, Pa. 
The Brown Hoisting Machinery Co., Cleveland, has been 
awarded a 5-ton handpower crane, 33-foot span. The 
Industrial Equipment Corp., New York, wants 40 crane trucks. 


Depression Retards Tool Orders 
LEVELAND, June 14.—The continued depression in 
the metalworking. industry in this district, is reflected 


in the steady falling off in orders for machinery and ma- 
Dealers report inquiries are not coming out 


chine tools. 
as frequently as they have been, and in most instances 
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those that are out are for prices only, the inquirers indicat- 
ing they do not intend to buy until general industrial con- 
ditions have improved. It is that at the 


rate metalworking shops are working, they are not in need 


evident present 
of equipment, as more than one-half the capacity of most 
shops is standing idle. Here and there specialty and job- 
bing shops are operating near normal, but such instances 
are few and far between. It is from such shops, what tool 
demand there is, is coming 
buying but what they absolutely require. 


from. Even these shops are 


Dealers state that now is the time of the year when 
a falling off in orders can be expected, and added to this 
normal decline, is that brought about by the general de- 


pression of industry. Dealers are curtailing their expenses 
as much as possible and are doing little purchasing of used 
machinery much of which is on the market. As a result 
many shop auctions are being held up, and used machinery 
prices are weakening. The Warner & Swasey Cleve- 


land, is offering a large quantity of used machinery, from 


+ a 


its own plant, which is being disposed of as the result of 
a change in its production methods and a re-arrangement 
of its departments. This list includes grinders, boring 
mills, planers, gear cutters, automatic screw machines, drill 
presses, etc 
Despite the 
come into the market, and although they are slow in clos- 
ing, dealers with zest. 
Among those current, is the one for six tools, mentioned 


apathy of most users, some continue to 


follow each inquiry considerable 


a week ago, from the Link-Belt Co., Milwaukee; the 
Bellefontaine Bridge & Steel Co., Bellefontaine, O., has 
asked for a rotary planing machine for facing ends of 


columns; the ‘Highland Body Mfg. Co., Cincinnati, for 
prices on a press and a shear; the Davis Tool Co., Cleve- 
land for a key seator; J. A. Kilroy & Son, Cleveland, asked 
for prices on air compressors, punches, shears and other 
tools for a fabricating shop and the Olco Mfg. Co., Colum- 
bus, O., has an inquiry current for machinery for soldering 
cans. 

The railroads continue out of the market. 
inquiries current, but dealers state they do not expect any 
purchasing to result from them for some time. The auto- 
motive industry, which early in the spring showed signs 
of a revival, is practically out of the market for machinery 
and tools. What purchasing is being done by this industry 
is mostly confined to small tools and absolute needs. This 
industry is fast returning to about the rate of operations 
of the Most automobile manufacturing 
companies with and therefore are 


Several have 


middle of winter. 


are overstocked cars 
not pressed for delivery. 

Tool continue to hold although they are much 
weaker than they have been. Manufacturers cling to the 
old schedules, but dealers are known to be sacrificing their 
commissions in order to move the equipment from their 
floors. It is evident from the present volume of business, 
dealers point out, that tool users do not think the price 
bottom has been reached, and do not intend to buy until the 
latter have been adjusted to their satisfaction. 


Market 


prices 


School Lists Enliven 


OSTON, June 14.—The week, which in most respects 
was enlivened somewhat by the 
tools wanted by nearby 


uneventful, 
appearance of lists of 
schools. Those in the market include schools at Lynn 
and Everett, Mass., and Manchester and Hanover, N. H. 
The Manchester high school is asking for approximately 
50 tools, most of which are motor driven. The other 
schools are asking for from eight to 10 tools each. Sales 
during the past week in Boston show little change over 
the sales of the several previous weeks. The principal 
dealers averaged from three to four tools as the week's 
total. A Fall River manufacturer took two small tools, in- 


has been 
several 
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cluding a surface grinder. \ Boston garage was re- 


equipped with several new and one or two used tools. A 
Boston drill lathe, 
These small orders are expected, 


machine shop near bought a press, a 


and a milling machine. 
and the market as 


tool 


conditions, 
New 


even 


even under extremely quiet 


a whole is at a low point England manufac- 


turers report 
national standpoint 
a slight increase in inquiry. A 


almost no business, considered from the 
One grinding tool manufacturer reports 
Boston dealer 


tools but this 


also reports 


better inquiry for classes of seems to 
be more than offset by 
Manufacturers look for a quiet summer, and for this reason 
are not tool New 


equipment holds at about the Used tools 


some 


increasing apathy in other lines. 


interested in purchases at any price. 


same price level. 
prices, if anything, are weaker 
Drop in Machinery 
ITTSBURGH, June 14 


ies in the machine tool market dropped off considerably 


Inquiries Reported 


During the past week inquir- 


Some interests reported small sales as preventing a complete 
standstill. 
eral months; for 
an order from a Johnstown, 
motor-driven 
bolt 
ports buyers are showing a little more interest and notes 


for sev- 
Todd received 
four 
one 


Some of these have been before sellers 
Fitler & 
coal company for 
drill 


Another 


Somers, 
Pa., 


two 


instance 


machines, namely presses and 


each cutter and floor grinder interest re- 
several sales during the week, including an air compressor, 


bull dozer and a plain 8 x 20-inch grinder, One company, 
however, states the only machine it has sold in the past 
week is a 2-inch pipe machine. Inquiries have dropped off 
and but few projects are before sellers, most users having 
The In 
machine 
Steel Co., 
Sellers 
of the latter class of equipment report a number of units 
brought to the 


difficulty in keeping present equipment engaged. 
Nickel Co. not 
tool list but shortly will do so. 


formal 
Universal 


issued its 
The 
Bridgeville, Pa., possibly will buy used machinery. 


ternational has 


recently have been closing stage only to 
have hopes of an early order dashed by a statement no ex- 
made at this time. 
chasers of machine tools include Downer & Dias, 
Pa., and E. H. & Son, 520 
street, Pittsburgh. In plant, the 
Electric Steel Co. may require some equipment. 


sellers here have heard nothing so far from the Harrisburg 


Prospective pur- 
Monon- 
Robinson 


penditure would be 


gahela, Harrigan 
Scranton 
Machinery 


rebuilding its 


Corp., Harrisburg, Pa., recently incorporated at $1,500,000 
to manufacture tractors. 
The month has started quietly as regards crane sales 


The Terre Haute Boiler Works, Terre Haute, 
10-ton 57-foot 
span crane, with two hand-power cranes. The Sharpsville 
Boiler Works, Sharpsville, Pa., is said to have closed on 
its 12-ton bull riveter and the Shaw Works 
is reported low bidder on the 30-ton crane for the city of 
Ashtabula. The United Engineering & Foundry Co. will 
not close for a few months on its 15-ton crane with auxiliary 
and the Greenville Steel Car Co., Greenville, Pa., continues 
to withhold purchase of its 10-ton crane. The Edgar 
Thomson Works, Braddock, Pa., of the Carnegie Steel Co., 
has closed upon a 12-ton Shepard jib crane or hoist. The 
award of the monorail equipment to be bought by the 
Pittsburgh Screw & Bolt Co. is expected to be announced 
within two or three weeks. With exerybody buying on 
price, the tendency is to hold up orders as much as pos- 
sible. One crane order developed a price of about $4000 
whereas the original quotation called for $7000. 


or inquiries. 


Ind., is understood to have purchased a 


crane, Crane 


Tool Buying Is Still Small 


HICAGO, June 14.—Demand for machine tool equip- 
ment continues to fall off. Dealers find users averse 
some instances 


the 


to buying unless pressed by necessity. In 


engineers find their plants require additions, but in 





























































ee te 








1680 THE IRON TRADE REVIEW 


present limited operation purchases are being deferred. 
As a result the market lacks any sort of activity. In- 
quiry is almost absent and canvass of possible users does 
not yield any business. Although some little activity 
was shown by two railroads a week ago, this has not been 
followed up by buying on their part or new inquiry by 
others. The Illinois Central railroad has bought a heavy 
duty drilling machine which was a separate inquiry from 
the list on which quotations were asked 10 days ago. 
Almost without exception dealers are marking time, in 
some cases reducing selling forces and in others holding on 
in the hope some added business may come out soon. 
Some scattering business has been picked up in second- 
hand or new light lathes and garage equipment, but it 
is not sufficient to be of moment. A _ few cylinder 
grinders have been bought over the past few weeks, 
but this also is extremely limited. 

Tool Orders Are For Quick Delivery 
ILWAUKEE, June 14.—With the exception of scat- 
tering orders, which almost invariably are accompanied 

by specifications for immediate delivery, machine tool busi- 
ness remains as dull and stagnant as ever. Nothing has 
come to the surface in the way of a change to modify or 
relieve the extreme monotony of a desultory demand. Rarely 
is an order for more than one machine received. Buyers 
are doing a great deal of shopping and are combing the 
trade for price advantages. This gives trade, so far as in- 
qguiry is concerned, the appearance of more activity than in 
reality is present. During the last week or two inquiry 
has been lighter than in the same period during May, 
which was the poorest month of the year for business. 
Milling machine makers are selling a few tools here and 
there but report the continued lack of volume. They are 
employing their time and existing working forces in de- 
veloping improvements and the efficiency of designs, be- 
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cause business is hardly of a volume to justify even the small 
amount of capacity being utilized. 
Outet Rules In Canadian Market 

ORONTO, Ont., June 14.—The demand for machinery 

and machine tools in the Canadian market has again 
relapsed into comparative quietness. Users are still buying 
single tools, but the spread between such purchases has be- 
come greater. Inquiries for shipment abroad are being 
received and while none has yet been closed dealers and 
manufacturers are carrying on negotiations Home users 
of equipment are also inquiring for certain lines of ma- 
chinery, but no big lists are out. Used equipment is still 
moving in a fairly free manner. Small tools are showing 
some life and dealers have disposed of some good quan 
tities during the week. 

The Shayne & Jaffe Co., Ltd., Montreal, Que., is in the 
market for a number of transformers and motors Air 
compressor, belt driven, about 1000 cubic feet per minute; 
jaw crusher, head 36 x 40, H. Pelandeau, Ltd., 1211 Ontario 
street east, Montreal, Que., is asking for complete planing 
mill equipment; The Fire Proof Crushed Stone Co., Ltd., 
2650 Masson street, Montreal, Que., is asking for crushing 
plant equipment; The North West Side Oil Co., Ltd. 
Montreal, Que., W. H. Butler, president of the Canadian 
Car & Foundry Co., director, wants drills and other well 
drilling equipment; M. Roberts, 570 Dorchester street, 
Montreal, Que., is inquiring for a lathe and equipment for 
a garage; W. Mahoney, 162 Auger street, Montreal, Que., 
wants two lathes, and other machine shop equipment; The 
Retail Grocers’ association, Ottawa, Ont., is asking for 
prices on machinery and equipment for a bakery to be 
erected at a cost of $50,000; F. Burgess, Carleton Place, 
Ont., wants flour and feed grinding machinery and The 
London Motors, Ltd., W. Stansell, president, wants equip- 
ment for an automobile plant. 





Construction and Enterprise 


Concise and Timely Business Building Opportunities 
from the Field of Industry 








Among New England Plants 








BOSTON—The Federal Wharf Machine Shop Co., Inc., has been 


has been organized at 148 Border street, East 
Boston, by Edmond J. Leveille Jr., and others, 

BOSTON—The W. H. Peters Co. has been 
incorporated with $200,000 capital to make pins, 
emblems, etc., by Henry W. Peters, A. E. 
Peters and H. M. Griffin. 

BOSTON—The Lunt-Moss Corp. has been 
incorporated to build machinery and make 
toois with $50,000 capital by James W. Moss, 
Ber‘amin F. Levy and Lawrence H. White. 

BOSTON—The Edgeworth Steel Co., 92 
Washington street, North, has been organized 
by David Stressinger, Walter W. Hanson and 
Leroy B. Hutchings. 

BOSTON—The Hall Projector Co., Inc., has 
been incorporated to build machines with 4000 
shares of no par value, by H. Ellerton Lodge, 
Charles Garrison, Cambridge, Mass., and C. B. 
Hall. 

BOSTON—tThe Stoy’s Machine Developing 


capital to build machinery and make accessories, 
by Samuel Toy, Samuel Goldstein and J. Fried- 
man, Salem, Mass. 

BOSTON—The. Atlantic Coast Power Co. 
has been incorporated to build marine engines 
and wave motors with $500,000 capital by 
Alfred *Falk, George H. Glasscock and John 
Morrison, Millis, Mass. 

BOSTON—tThe Boston Hammer Co. has 
been incorporated to make pneumatic gravity 
drop hammers and automobile accessories with 
$90,00C capital by Edwin C. Fisher and Walter 
E. Fisher, both of Newton Center, Mass., and 
Frederic Cunningham, Brookline, Mass. 

BOSTON—tThe General Devices Corp., Cleve 
land, has been incorporated as a manufacturer 
wit! $500,000 capital by Charles Reynolds 
Rader, Three Forks, Mont., Frederic Garnet 
Perkins, Everett, Mass., and Frank Melvin 
Perkins. 


CAMBRIDGE, MASS.—The George Law- 


incorporated with $25,000 rence Co., maker of springs, has let a contract 


for a l-story factory building, to cost about 
$30,000. 

FALL RIVER, MASS.—The Rodman Ma 
chine Co., 362 Third street, has been organized 
by Henry A. Prosper and Joseph Dowling 

HOLYOKE, MASS The New Onlee Head 
light Controller .Co. has been incorporated 
with $30,000 capital by Daniel F. Moriarty, 
Arthur J. Dougherty, Frank A. Champlin, Wins 
low S. Champlin and Harold M. Pease, East 
Longmeadow, Mass 

NEWBURYPORT, MASS.—The foundry of 
the Albert Russel & Sons Co., brass founder, was 
damaged by fire recently with $40,000 loss. The 
foundry will be rebuilt. 

ORANGE, MASS.—The Adell Mfg. Co., 
Inc., has been incorporated to make steel, iron 
and other products with $90,000 capital by 
Joh» A. Adell, Carl C. Harris and William 


A. Davenport, Greenfield, Mass 
SPRINGFIELD, MASS.—A. Freedman, 27 
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Church street, plans a |-story machine shop at WATERBURY, CONN A contract for a Co., Inc., has been incorporated to make hard 
a cost of $17,000. $40,000 garage, 50 x 185 feet, will be awarded ware, automobile supplies, etc., with $75,000 


SPRINGFIELD, MASS.—Bids have closed >¥ 1. M. Albert 2 capital, by J. H. Rundle, R. B. Murphy, M 
for a foundry for the Springfield Bronze Co WESTPORT, CONN The Rundle-Murphy Murphy and H. B. Rundle, Norwalk, Conn. 
STOUGHTON, MASS.—The Stoughton Nail me 





Co. has been incorporated with $50,000 capital 
: stock, by Edward A. Sheehan, John B. Welch, 
18 Prentice street, Cambridge, Mass., and others. e 
WORCESTER, MASS.—The Prospero Truda orth Atlantic States 
Co. has been incorporated with $10,000 capital 
to build bodies, by Prospero Truda, Angelo 
Truda and Frank E. Churchill 
WORCESTER, MASS.—The Morris Auto 














mobile Radiator Mfg. Co. has acquired property ALBANY, N. Y¥ The Easy-Way Milk Bot ital stock, by W. O. Rogers Jr., J. H. Ballantine 

at 12 Harding street, where it plans to establish tle Cream Separator Co. has been incorporated and G. R. Pruden, to manufacture electric, gas 

a plant. with $100,000 capital, by N. A. and E, I and water measuring apparatus. The company 
ANSONIA, CONN.—A_ $250,000 plant ad Henderson, S. G. Chase and H. M. Cole is represented by George A. Gregg, Bridge 

ditin is contemplated by the Ansonia Elec BINGHAMTON. N \ The Binghamton Plaza north, Long Island City 

tric Co. Plans call for a 2-story structure, Street Railway Co. plans an electric power NYACK. N y The Rockland Light & 

60 x 200 tect plant at Endicott, N. ¥ Power Co. plans an addition to its power plant 


BRIDGEPORT, CONN. — The American 


. ' build NEW YORK—tThe Burns Bros. Coal Co., & SYRACUSE, N. ¥ The Meldrum-Gabrielson 
{ : ‘ -€ ~ ate t 
Transit Corp. has been incorporated to * ores Church street, plan a 1-story machine shop, 10¢ Corp., Industrial building, milling. machines, 
motor vehicles, aeroplanes, etc., with $250,000 2 : - “a a 
x 120 feet, to cost about $22,000 plans a 2-story machine shop, 70 x 150 feet, to 


capital, by J. T. L. Hubbard, Fairfield, Conn., 
John Demaree and L. Pedersen. NEW YORK—The Kortum Buff Co. has 


cost about $200,000 


RRIDGEPORT, CONN.—The Chassis Lubri been organized by K. A. Kortum and C. Brandt TOWN OF FINE, N. Y The Wanakena 
t ( re home incorporated t make d Ir.. 99 Nassau street, to manufacture electro Light & Power Corp, has been incorporated 
cator o. las " orater oO Z q 
seen and accessories for automobiles, etc., with plating equipment with $10,000 capital, by J. F. Dubar, J. O 
: ‘ ; : ’ a , Hamele and F. M. Durye 
$20,900 capital by C. O. Lister, J. W. Con NEW YORK—The Stanton Plating & Polish oe ~— 


ley and E. Gronberg ing Co. has been organized by A. O. Jacobson COLUMBIA, PA The Keeley Stove Co., 
BRISTOL, CONN.—The Chidsey Co. has and N, Elkin, 27 Graham avenue, Brooklyn, to Second and Linden streets, plans a 2-story build 

been incorporated to make hardware with $50, manufacture metal goods ing, 30 x 50 feet, to cost about $20,000 

000 capital, by J. T. Chidsey, Epaphroditus Peck NEW YORK—The Fi-Bistos Mfg Co.. HARRISBURG, PA.—The Harrisburg Corp., 

and J. H. Chaplin. chemicals, has been incorporated with $100,000 Seventh and Curtin streets, recently organized 


FORESTVILLE, CONN.—The Bryce Mig. capital, by H. H. Blackmar, G. Pantzer and to manufacture tractors, etc., has been incor- 
Co., ball bearings, has increased its capital stock D. C. Godwin, 165 West Thirty-first street. porated with a capital stock of $1,500,000. 
r. F. Rainsford heads the company 
00,000 0,000. ae , om 
from $100,000 to $1,100,000 NEW YORK—The Fairfield Metals Co. has : 
NEW HAVEN, CONN.—The John P MONONGAHELA, PA.—Downer & . Dias 


been incorporated to operate foundries, with . 
Smith Cx has been incorporated to make are planning the erection of a 2-story service 





$50,000 apital stock, b W Oldermar 4 
4 as “ = y cerman, I and repair works, 60 x 180 feet, to cost about 


$42,000 


wire goods, metal articles, etc., with $50,000 


Novitz and E. Goldenberg The company is 
capital by J. P. Smith, A. W. Chambers and 


represented by Slade & Slade, 200 Broadway 


M. Ely PHILADELPHIA—Bids hve just been closed 
° NEW HAVEN. CONN.—The George 1 NEW YORK—Kennedy Toombs has been in by the General Smelting Co. on a chemical 
LaVietes Co. has been incorporated to make corporated to make heaters, with $1,500,000 cay plant. 
hardware, automobile parts, etc., with $50,000 ital stock, by W. Kennedy, H. Kaley and F. P PHILADELPHIA \ boiler house will be 
capital by G. E. LaVietes, M. LaVietes and Toombs r. A. Hill, Woolworth building, repre erected by W. H. & A. E. Magerison & Cx 
Emanuel Thorner sents the company W. E. S. Dyer is preparing plans 

NEW LONDON, CONN.—The Brainard & NEW YORK—The Master Piston Ring PHILADELPHIA—The Atlas Machine Too 
Armstrong Co. has let the contract for a 50 x Corp. has been incorporated with $50,000 cap & Welding Co. has acquire: a 2-story building, 
50-foot factory addition. ital stock, by B. Bursch, J. I. Polstein and S. 5 101 x 115 feet, which it will utilize for a plant 


NORWALK, CONN Levering & Garrigues, Budlong, to manufacture piston rings, etc Phe PHILADELPHIA—The Pennsylvania Die 


y , ¢ ‘ prese dl San s ‘le d 
New York, have the contract for a 1-story factory company is represented by Sanders, Zelenko and Cast Products Co. has leased a 4-story building 


for Charles H. Harris, Inc. Polstein, 217 Broadway at 1736 Sansom street, for the establishment of 
NORWALK, CONN.—The Norwalk Washing NEW YORK-—The_ Essential Automotive a new plant 
Machine Co. has been incorporated with $50,000 Products Co. has been incorporated with $120 PHILADELPHIA—The Philadelphia Rapid 
capital stock, by F. A. Giorchino and W. F. 000 capital stock, by L. Liebling, H. S. Bene fransit Co. will erect a $10,000 addition to 
Tammany, 20 Fairfield avenue, to manufacture dict and R. R. Hill, to manufacture automobile its repair shop t Kensingior and §6Cumber 
washing machines, etc. devices, etc The company is represented by land streets 
STRATFORD, CONN.—The American Lac L.. Backner, Maiden Lane PHILADELPHIA—The J. A. Harris Rim 
quer Co. has increased its capital stock from NEW YORK—The Never Fail Products & Wheel Co. is being organized by J. A. Harris, 
$20,000 to $100,000. Corp. has been incorporated with $110,000 cap and others, to manufacture metal rims, etc. The 





Machinery Exports Decline in April 


IGURES compiled by the bureau of foreign and $32,054. Sales of this type of tool were made to buyers 

domestic commerce, United States department of in practically all countries covered in the report 

commerce show that in the month of April machinery Canada was the largest export buyer of sharpening and 
and machine tools to the value of $2,055,422 was exported grinding machinery, exports of this type to that country 
from the United States. Lathes to the value of $335,614 being valued at approximately $22,003. France was the 
and sharpening and grinding machinery to the value of largest buyer of machinery and tools not of the lathe 
$84,946 were exported during the month, while exports and sharpening class, purchases for this country being 
of other tools and machinery, not of this class were estimated at $434,393. Japan was also a large buyer of 
valued at $1,634,862. Roumania was the largest buyer this class its purchases totaling $171,428 while sales in 
of lathes the exports of this type of tool to that country England approximated $187,108. Purchases by Germany 
being valued at approximately $67,605. Exports of lathes totaled $1480 which is a drop of $18,780, as compared with 
to Cuba, Mexico and Brazil come next in line respectively, March. Total machinery exports in March exceeded those 
Cuba taking $39,194 worth, Mexico, $38,313 and Brazil, of April by $266,131. 
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company is represented by Taylor, 
Hoar, Stephen Girard building. 

PHILADELPHIA—The O'Brien 
Co. contemplates an addition to its 
at 113 North Third street. Henry F. 
architect, will close bids June 30. 

PITTSBURGH—E. A. Harrigan & Son, 520 
Robinson street, plan a 2-story machine shop 
and repair works, 56 x 68 feet. 

PITTSBURGH—tThe Troop Mfg. Co., manu- 
facturer of water heaters, etc., is reported con- 
sidering improvements to the plant which it re- 
cently acquired and now octupies. 

PUNXSUTAWNEY, PA.—The Standard 
Foundry & Machine Co. has been incorporated 
with $30,000 capital stock, by B. B. Thompson, 
and others. 

SCRANTON, PA.—The plant of the Scranton 
Electric Steel Co. will be rebuilt. 

CAMDEN, N. J.—The Pioneer Auto Safety- 
Steering Device Corp. has incorporated 
with $100,000 capital stock, by J. L. Anderson, 
P. A. Weigel and Joseph Hoffman, 1225 Broad- 
way, to manufacture steering equipment, etc. 

EAST ORANGE—J. L. Bock, owner of the 
Bock Machine & Garage Co., has purchased the 
property now occupied and will start work 
shortly on a $15,000 addition. 

EAST ORANGE, N. J.—The 
Blower & Mfg. Co. has been incorporated with 
$50,000 capital stock to manufacture fans, blow- 
ers, etc., by Charles O. Geyer, 525 Main street, 


Robey & 


Machinery 
warehouse 
Schultze, 


been 


New Jersey 


and others. 
MERCHANTVILLE, N. J.—The 


Crane Co, has been incorporated with $125,000 


Behrens 


capital stock, by Albert Burling, J. N. Wilkins, 
and others, to manufacture cranes, etc. 
NEWARK, N. J.—The Morris Mig. Co. has 


awarded a contract for a 4-story building, 66 x 
68 feet, to the American Concrete Steel Co. 

NEWARK, N. J.—The E. Walsh Co. is hav- 
ing plans prepared for a l1-story factory, 25 x 
60 feet. 

NEWARK, N. J.—The Leather Chemical 
Products Corp. has been incorporated with $100,- 
000 capital stock, by Benjamin Shaufield, Louis 
Stryjesky, and others. 

NEWARK, N. J.—The Auto Gear & Axle 
Corp., has been incorporated with $50,000 capital 
stock, by Robert Kerber, Abraham Weisinger, 
Edmund Van Buren, and others. 

NEWARK, N. J.—The Diamond Bracket Co., 
457 Eighteenth avenue, has been organized to 
manufacture brackets, etc., by Elmer J. Poor- 
man, 327 South Sixth street, and others. 

NEWARK, N. J.—The Climax Rubber Co. 
of New Jersey, 1207 Fireman’s building, has 
been incorporated with $1,000,000 capital stock, 
by J. P. Tarr, W. J. Gilberds and Warner S. 
Rexford. 

NEWARK, N. 
139-45 Ogden street, 


Inc., 
metal 


J.—L. A. Meyers Jr., 


manufacturer of 


products, has acquired property adjoining its 
plant, 100 x 100 feet, which it will utilize for 
extensions. 


NEWARK, N. J].—The Newark Die Co. has 
been incorporated with $50,000 capital stock, by 
L. G. Aierstok, John Hohl and H. H. Kunzel- 
man, to manufacture dies, etc. Peck, Davis & 
Gray, 810 Broad street, represent the company. 


NEWARK, N. J.—The Sanitary Safety Caster 
Co. has been incorporated with $100,000 capital 
stock, by Emil Chalupa, Fred Bien and George 
A. Schulte, 24 Scott to manufacture 
metal products. 

NEWARK, N. J.—Property at the northwest 
corner of Dawson and South streets, has been 
purchased by a group of men, who are forming 
a company for the manufacture of plumbing 
supplies. The property, which includes a series 
of buildings, the largest being 50 x 90 feet, will 


street, 
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be used as a plant. Several alterations and im- 
provements are contemplated. 
PLAINFIELD, N. J.—The Signal Wick Co. 


has been incorporated with $50,000 capital stock, 


by Thomas E. Krinzman, Harry L. Freebory 
ahd Hough T. Goodwin. 
PLEASANTVILLE, N. J.—The South Jersey 


Iron Foundry, Inc., has been organized to man- 


ufacture iron and steel castings, by W. C. 


Arnold, Commonwealth building, Philadelphia, 


and others. 

WILMINGTON, DEL.—The 
Spring Co. has been incorporated with $300,000 
capital stock, by C. W. Thompson, Walter K. 
Jeffers and F. L. Mettler, 832 Market street, to 
manufacture springs, etc. 

BALTIMORE—The Jump Spark Plug Co., 
811 American building, has been incorporated 
with $20,000 capital stock, by Arthur C. John- 


Thompson 
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son, James E. Diffenderfer and A. Kliemant to 


manufacture spark plugs, etc. 
BALTIMORE—The Seaboard Steel & Iron 

Corp., recently incorporated with $200,000 cap- 

ital stock, has secured a site on which it plans 


is headed by 
Lauterbach, 


to erect a plant. The company 
William F. Holl and Frederick W. 
Gaither building. 

BRISTOL, VA.—The Bristol Stove & 
Foundry Co. has been incorporated with $50,000 
capital stock, by H. E, Wilkinson, J. C. Rucker, 
and others. 

NORFOLK, VA.—The McCabe Co. 
incorporated with $50,000 capital stock to manu- 


has been 


facture water heaters, etc., by Allen McCabe, 
W. J. Feilder, W. Ewing, and others. 
WASHINGTON The Potomac Electric 


Power Co., 231 Fourteenth street, plans exten- 


sions to its plant at an estimated cost of $250,- 
000. 








Central States Activit 4 








WIS.—The 
will 


FOND DU LAC, 
Northwestern railroad 
£250,000 in the 


Chicago & 
invest approximately 


construction and equipment of 


creosoting railroad ties. 


FOND DU LAC, WIS.—Edward 
‘Sjustave Stasewick, owners of the 
Welding & Cutting Co., have formed the Fond 


a plant here for 
Patt and 
Sheboygan 


du Lac Welding & Cutting Co. and will es 
tablish a similar business here. 
HARTFORD, WIS.—The Hartford Tool & 


Machine Works is making repairs to its plant 

which was recently damaged by fire. 
MANITOWOC, WIS.—Carl G. Hallberg and 

Emil H. Waack, of Collins, Manitowoc county, 


kave organized the Metallic Mig. Co. to 
manufacture screen doors and windows, metal 
office furniture, fixtures and equipment. The 


capita! stock is $30,000. 
MILWAUKEE—tThe Magnetic Mfg. Co., 764 
Windlake avenue, is building a machine shop, 
92 x 120 feet, costing $40,000. 
MILWAUKEE—Articles of 


incorporation 


have been filed by the Perco Ware Co., Mil 
waukee, organized with a capital stock of 
$50,000 to manufacture utensils. The incor 


Toelle 


street. 


porators are represented by H. E. and 


Benjamin Poss., 120 Wisconsin 
MILWAUKEE—The 


manufacturer of carriages, 


John Broenen Co., 


wagons, automobile 


parts, etc., has let a contract for a 2-story 


factery addition, 49 x 66 feet. 
MILWAUKEE — The sewerage 
J. H. Fowlis hall, 


construction of an electric power plant on Jones 


committee, 


secretary, city has begun 


island to cost eventually $2,000,000 
MILWAUKEE—The Sphinx Machine Co. has 
been organized to manufacture refrigerating ma- 
chinery, by Walter F. Teschan, Henry L. Krype- 
ger and H. W. Rattel. 
MILWAUKEE—The E. & W. Co., 
Oregon street, manufacturer of trailers, trucks, 


325 


etc., has increased its capital stock to $225,000, 
and is erecting a shop building, 60 x 120 feet, at 
Cedarburg, Wis. 

MILWAUKEE—tThe Biggam Trailer Co., 802 
First Wisconsin Bank building, which 
was organized some time ago with $200,000 cap- 
ital stock, is reported having plans prepared for 


National 


the erection of a plant. 


MILWAUKEE—The Milwaukee Boiler Co. 





licenses under the federal 


2??? 


—-———. 


applications on file to 
commission. 

Dam 100 feet high in the middle fork of 
Feather river ih Butte county, Montana, 
and conduit one-half mile long to a power 
house, to develop 1700 horsepower. Pro- 
posed by Luther O. Griffith, Oroville, Cal. 
No. 219. 

Low diversion dam and wood stave pipe 
line 4-mile long to a water wheel develop- 
ing about 100 horsepower in the middle 
fork of the Little Laramie river, Albany 
county, Wyoming. Proposed by the Colo- 
rado Gold Mining Co., Centennial, Wyo. 
No. 220. 

Application for a license for a project in 
the Big Horn river, Fremont county, 
Wyoming. The dam is already built and 





New Water Projects Planned 


I THE two weeks ending June 4, four applications for permits or 
water power act 
Federal Power commission, Washington, bringing the total number of 
O. C. Merrill is executive 
The new applications are as follows: 


were filed with the 


secretary of the 


the application is in direct conflict with 4 
Wyoming Power Co. 
Proposed by John T. 


application of the 
for the same project. 


Clarke, room 314, 503 Fifth avenue, New 
York. No. 221. 
Comprehensive scheme for the develop- 


ment of power in Lewis river, Washington, 
by the construction of four diversion dams, 
conduits and power houses at the follow- 
ing points; below the Cedar 
creek; above Cresap’s ferry, at Swift creek 
and above the mouth of Muddy river, in 
Clarke, Skamania and counties, 
Washington. Proposed by the 
River Hydro-Electric Power Co., 
Main street, Vancouver, Wash. No. 


mouth of 


Cowlitz 
Lewis 
704% 


eee. 
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MANUFACTURERS OF 


Gas Ranoes, Hor Puartes, Heaters, anp Gas Appliances 


Lieut Grey Iron Castinas. 


ERIE Pa. «a. 17, 


Waiting Corporation, 
Harvey, Ill. 


Gentlezen: 
Anetering your favor of the iéth inst., 


fourteen years ago, and thet 
vice today. 


We wight add that @#c h 
with this cujpsla sinc 
that when 
will 
you previcue}y, 


In regard to the tumbling =i1l 

ch we installed six years ago, 
3t iuprovenent we have ever 

om tas equipped with cold ti 


a 
ith your Duet Arrestcr 
Our gill rooms are today precticall; 
as our offices, and we are quite proud of it. 
he S Fac I ) 3 


are 


+ © moFrrererren. em ... 


ODIN STOVE MANUFACTURING Co. 


pleased 
to advise that we installed a 60" Whiting Cupole in cur Foundr 
eane cupole is dcing perfect ser- 


mxe uwllle, and was « very dirty 
zr foundry. We elirinated twelve cla ty ¢ ail ir 


aills an 
five of your new sodern dust exhaust cilis, i 


nm Cone 





Youre very trul 


y» 
Odin Stove Mfg. Co 


ve 


WHITING 


cathe, OF. 





is a Whiting installation. 
Correct design and sub- 
stantial construction com- 
bined give long wear and 
Satisfactory operation. 


Write for catalog 153. 


WHITING Corporation 


formerly Whiting Fdy. Equip. Co.) 


Harvey, Ill. (Chicago Suburb)’ 


Mem ber of Foundry Equipment 
Manufacturers’ Association 


CRANES 
FOUNDRY EQUIPMENT 
RAILWAY SPECIALTIES 
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has the contract to furnish and install boiler 
equipment for a power house which the R. 
Gumz Packing Co. is building on Muskgo 
avenue and the Sixteenth street viaduct. The 
building will be 3-stories, 45 x 90 feet. 
MILWAUKEE — Articles of incorporation 
have been filed by the Power Equipment Co., 
wtgarized with $25,000 capital by Oscar J 
Hawley, John Phillips and A. F. Louis to 
manutacture and deal in steam and electric 
powe: plant specialties. 
MORRISONVILLE, WIS.—T 
advertising signs and traffic posts and poles, 
the National Traffic Sign Co. has been organ 
ized here with a capital stock of $5000. The 
incorporators are T. H. Mair, Simon and Ben 


» manufacture 


jamm Furness and W. L. Richards. 

BATTLE CREEK, MICH.—The Purity 
Stamping Co. contemplates a 2-story factory 
building. W. T. Hulcher is president. 

DETROIT—The S. & OO. Sheet Metal 
Works has been organized to manufacture metal 
products, by Frank C. Fullerton and Otto 
Schwartz, 2549 La Salle Gardens. 

DETROIT—The Osgard File Works, Inc., 
has been- incorporated with $25,000 capital 
stock, by E. L. and H. K. Deacon and E. M 
Osgard, 225 Orleans street, to manufacture 
files, rasps, etc. 

DETROIT—Plans are being prepared by the 
department of public works for a steel viaduct, 
40 feet wide and 2100 feet long, at Chestnut 
street and Kercheval avenue, costing $350,000. 
J. W. Reid is engineer. 

GRAND RAPIDS, MICH.—The Metal Of 
fice Furniture Co. has awarded a contract for a 
plant addition, 2-stories, 150 x 150 feet, to cost 
about $50,000. 

GRAND RAPIDS, MICH.—The West Side 
Iron Works has been incorporated with $60,000 
capital stock by Walter H. Gierston, Andrew 
Himmeland, 58 West. Washington street, and 
others. 

CHICAGO—The Western Radiator Co. has 
taken over the Hooven Radiator Co. and the 
D. & W. Mfg. Co., both of this city. 

CHICAGO—The Advance Forging & Tool 
Co., 527 Law avenue, plans the erection of a 
factory building. 

CHICAGO—The Illinois Supply Co., M. 
Shalman, president, 225 North Michigan ave- 
nue, plans a warehouse and factory cach 200 x 
1250 feet, as well as a power house. 

CHICAGO—The Graham-Wittenborn Corp., 
35 South Dearborn street, has been incorporated 
with $40,000 capital stock, by L. B. Graham, 
C. W. Taylor and W. W. Wittenborn, to manu 
facture mechanical devices, etc. 

EAST MOLINE, ILL.—The East Moline 
Engineering & Mfg. Co. has let a_ contract 
for a foundry building, 60 x 100 feet, to cost 
about $10,000. 

MONMOUTH, ILL.—The Monmouth Gate 
& Mig. Co., 700 West Third street, has been 
organized to manufacture iron and steel prod 
ucts, by Leslie A. Grier, R. A. Elliott and 
others. 

BICKNELL, IND.—The Martin Howe Coal 
Co. plans to rebuild its tipple and mechanical 
plant which was recently damaged by fire. 

BRISTOL, IND.—The Upton-Dussell Co. 
has been incorporated with $25,000 capital 
stock, by Henry Dussell, L. Upton and Arthur 
Semple, to manufacture gasoline engines, etc 

COLUMBUS, IND.—The Indiana Oil Re 
fining Co. plans a refinery to cost $500,000. 

LAPORTE, IND.—The New York Blower 
Co. plans a plant addition. 

SEYMOUR, IND.—The Western Airline 
Co., 408 Broadway, plans two factory buildings. 


AKRON, O.—The Ohio Metal Stamping & 
Mig. Co. has been incorporated with $50,000 
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capital, by R. B. Spake, C. L. Johnson, Robert tion of a l-story factory building, 30 x 40 feet, 

Guinther, Etta Hamlen, and others. CLEVELAND—The Hickok Electrical In 
ALLIANCE, O.—The capi‘al stock of the strument Co. has increased its capital from 

Morgan Engineering Co. has been increased $10,000 to $15,000. 

from $3,000,000 to $5,000,000. DAYTON, O.—The capital stock of the 
CINCINNATI—The Grossheim-Moore Elec Davis Sewing Machine Co. has been increased 

trical Co. has been incorporated with $10,000 from $5,000,000 to $25,000,000 

capital stock, by Willard A. Moore, Frank UNION, W. VA.—The Union-Fort Spring 

Grossheim, and others. Power Co. has been incorporated with $30,000 
CLEVELAND—The Armature Coil Equip- capital stock, by C. W. Boon, W. H. Garnett 

ment Co., 3202 Scranton road, plang the eree- and others 


In the South 


LOUISVILLE, KY.—The Southern Iron & of $200,000, by O. M. Lanham, George Gar 
Steel Co. with 100,000 capital, has applied for a_ rison, both of Rome, Ga., and others 
charter. Incorporators are M. O. Curd, E. M. BIRMINGHAM ALA The 
Drummond, Jame . Duffin a “s ra : — oP gers ; 
nond, James R. Duffin and Hesse Runyan. Canning Machinery Co. plans the erection of a 


SALEM, KY.—The Salem Light & Power factory building. 
SHEFFIELD, ALA Charles Colvin § and 


plant It was recently incorporated with a associates, plan to establish a plant here for the 

















Birmingham 


Co. plans to make some improvements to its 





manufacture of hydrants, etc A site is being : 
DYERSBURG, TENN.—The Bunn Vending selected. 
TARRANT, ALA The Cadenhead Auto Rim 
Co. has completed the first unit of its plant 
MERIDIAN, MISS This city plans to 


construct an electric light and power plant 


JACKSONVILLE, FLA This city plans to 


make some improvements t the municipal 


capital stock of $35,000 


Machine Co. has been incorporated with $100,000 
capital stock to manufacture vending machines, 
etc., by A. A. Kirk, and others. 
MARTIN, TENN.—This city plans some im 
provements to its light and water power plant 
CHESTERFIELD, S. C.—The Teal Light 


. light an wer plan 
& Power Co. plans a power house to re . snd power plant 


MIAMI, FLA.—The Miami Electric Light & 


place one recently damaged by fire 
Power Co. plans some improvements to _ its 


UNION, S. C 
tile Machinery Co. recently was @ 1 by fi ous. 
. Je . Oo ece ” as é a - 7 7= . > 

—— ee ey Wee NEW ORLEANS—The F. H. Koretke Brass 


The plant of the Bahan Tex 


SIDER CITY, N. C.—This city plans the & Mfg. Co., 922-26 Magazine street, plans an 


establishment of a hydro-electric power plant addition to its brass foundry W. E. Gosselin 
DALTON, GA The Faultless Piston Ring is vice president and general manager of the 
Co, has been incorporated with a capital stock company 





Business in Canada 











KINGSTON, ONT.—The Canadian Loco PORT ARTHUR, ONT.—The Palatine 
rotive Co. is building an addition to its Mining & Development Co. has applied to the 
plant at a cost of $110,000 


KINGSVILLE, ONT.—Brown & Wigle, will front for a site for an ore dock and oth.r 
rebuild at estimated cost of $400,000 woolen facilities. 


mill recently damaged by fire and will require TORONTO, ONT.—The West Window 
new equipment. Regulator Co., Ltd., has been incorporated to 


LARDER LAKE, ONT.—The mill, trans 
former and assay office of the Argonaut Gold 


Mines here were damaged by fire recently 
with a loss of $50,000. J. W. Morrison, man- 


city for the purchase of 200 acres on the water 


manufacture automatic window regulators, metal 
goods, etc., with $100,000 capital stock, by 
James H. G. Wallace, 33 Richmond street west, 
Toronto; John F. West, Carl Ess, both of 
Buffalo, and others. 

WELLAND, ONT.—Hydro Appliances, Ltd., 


has been incorporated to manufacture electric 


ager, stated that a new transformer will be in- 
stalled immediately. 


LONDON, ONT.—The W. B. Pennock Co., 


e washing machines, etc., with $105,000 capital 
Ltd., has been incorporated to manufacture and 


< stock, b Javi oss am 3 ) J McCor- 

deal in automobiles, trucks, etc., with $50,000 y y David BR md Byron | icCos 
t mic 

capital stock, by ili B. P k, A. ‘ ll . 

capital stoc xy William Pennoc A. R WINDSOR, ONT.—The Border Cities Mfg. 


Douglas and John A. M. Leslie. . 
Co., Ltd., has been incorporated to manufac- 


ORILLIA, ONT.—The Schmick Gear & ture automobile, factory, mill, electrical and 
Screw Co. of Canada, Ltd., has been incor steam fitters’ accessories, with $50,000 cap- 
porated with $1,000,000 capital stock, by A. ital stock, by Julius Kleckner, Bernard E. 


A. Rouse, Henry J. Schmick and F. E. Pollak and others. 


Rouse. WOODSTOCK, ONT.—The Kirsch Mig. Co 
OTTAWA, ONT.—Trudel & McAdam, Ltd., of Canada, Ltd., has been incorporated to 
have been incorporated to engage in business manufacture and deal in wood specialties, etc., 


as iron founder, mechanical engineer, etc., with $50,000 capital stock, by Charles W. 
with $40,000 captal stock, by N. Trudel, Na Kirsch, Eugene H. Rider, both of Sturgis, 


poleon Trudel and John McAdam. Mich., and others. 
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The Detroit Free Press, MILLS 1§ LARGER 


“Michigan’s Greatest 


Newspaper’’, is one of x 
the oldest publications Continued Operation Depends 


in the Middlewest, and is on New Business. 

widely read by business Cleveland, O.. Feb. 3.—The trop 
menandthe better class 3 Frade Honig. today says: Further 
of the reading public in pacity has been pat ta operation 
a large manufacturing 

district. 















by independent producers during 
the last week, in Chicago, Pitts- 
burgh, the Mahoning «valley and 
eastern territory. At the same time 
steel corporation plants have run 
on their accustomed hieh erats fT 


400 Newspapers Regularly Quote 


THE PRON TRADE REVIEW 


CLEVELAND 


The international reputation and the World-wide 
circulation of THE IRON TRADE REVIEW is the 
result of year after year of unfailing Editorial 
accuracy and reliability. 


PROOF- 


THE IRON TRADE REVIEW 
“The Most Widely Quoted Trade Paper In The World” 




















THE IRON TRADE 


REVIEW 


June 16, 








Steel Works Scrap 


HEAVY MELTING STEEL 


DE « scecbecoccoceetes $13.00 to 13.50 
ENED cccsceds ceccccccecess 11.50 to 12.00 
Eastern Pennsylvania 11.50 to 12.00 
EOE SF 12.00 to 13.00 
DLE cccccgoccccetebeoss + 11.50 to 12.00 
DPIC R op cagcccecece sate 12.00 to 12.50 
New York (dealers) ......--- 7.00 to 7.50 
Birmingham .........+++++++ yo to a 
inci aD ceescegeproetees eee .00 to 10. 
valien. oe  eece 12.50 to 13.00 
Boston (dealers) .......+++++ 6.50 to 7.00 
Detroit (dealers) .....-.+++++ 7.50 to 8.00 
San Francisco ......+..seeee: 10.50 to 11.00 
BUNDLED SHEETS 
Pittsburgh ......cssceceeeees $8.50 to 9.50 
Eastern Pennsylvania ........ 8.00 to 8.50 
Cleveland ...... soeceeseced -. 7.00to 7.50 
0 eee 7.00 to 8.00 
Cincinnati .....scccccesecese 7.00 to 7.50 
St. Louis .... cadiiiceccess Beet oF 


STEEL RAILS, SHORT 
$13.00 to 13.50 


wade bocecesesecees 
Boston. (dealers) ..cccccccces 8.00 to 9.00 
Ceapetemh oc ccccccbccccccece 12.00 to 13.00 
BO ED ccccccccecvcacecese 12.25 to 12.75 
Birmingham .......+++++++++ 12.00 to 14.00 
Cincinnati ....cccccccccccees 15.50 to 16.00 
STOVE PLATE 
Pittsburgh ......+-eeeeeeeees $13.00 to 14.00 
Chicago ...-ssscecsceseeeces 14,00 to 14.50 
Eastern Pennsylvania ........ 12.50 to 13.50 
Cleveland .....ccceccsccseess 14.00 to 14.50 
DEE) 4 ce ce deceseceseveosrs 12.00 to 12.50 
Birmingham .......-+.+s+0+5+ 12.00 to 14.00 
PE cccgeeeegeeereooesees 15.00 to 16.00 
New Work ..cccccccccccccce 8.50 to 9.00 
DTM. << cevee cheeosbecass 12.50 to 13.00 
Cimeinmati ..cccccccccccccece 10.50 to 11.00 
BOStON ccc ccccccsccccscececs 11.50 to 12.00 


LOW PHOSPHORUS 
Pitts. billet and bloom crops. oe. 00 to 18.00 


TTT TITT TT 0.00 to 21.00 
+, icteaberepnaceneentin 18.00 to 19.00 
Eastern Pennsylvania .....--- 16.00 to 17.00 


SHOVELING STEEL 
$11.00 to 11.50 


hicago ...... pemeeoncebeneer 
ag sabccodseceteedseos 10.50 to 11.00 
Pittsburgh ......-+++eeeeees 9.00 to 10.00 


KNUCKLES, COUPLERS & SPRINGS 
$14.00 to 14.50 


i Oe iia egamtiow ieee tend 
ae ne dewwnsccendeial 12.50 to 13.00 
Be LOUe ccccccccccccsesee « 12.00 to 12.50 
Eastern Pennsylvania .....-. 15.00 to 16.00 


COMPRESSED SHEETS 
$10.00 to 11.00 


i "esetenekeaceveode 
aay oe tee came reebabe ome 8.00 to 8.50 
EEE cc ccccccccesoesteocce 9.00 to 9.50 


FROGS, SWITCHES, GUARDS 


$11.50 to 12.00 
ee eesercccccccccese 11.50 to 12.00 


Eastern Pennsylvania . 11.50 to 12.00 
BOILER vane deg +1 


Detroit (dealers) . $6.00 to 6.50 
St. Leis cocccccccccccscccces 7.00 to 7.50 


ANGLE BARS—STEEL 


$11.50 to 12.00 
eecvocccoceseceaen es 11.50 to 12.00 


Iron Mill Scrap 


RAILROAD WROUGHT 


Tee eee eee eee eee eee 


Chicago 
St. Louis 


Pittsburgh, No. 1........+++. $12.00 to 13.00 
Pittsburgh, No. 2.......+ 13.00 to 13.50 
SE, BED Becccscccceccees 11.00 to 11.50 
i Tn cos cdcedecees 11.00 to 11.50 
Eastern Pennsylvania, No. 1.. 15.00 to 16.00 
CL BED Resncascccecce 13.00 to 13.50 
We, BG, INO. Abs ccccccccccs 11.00 to 11.50 
Se ee 10.50 to 11.00 
DEED - Shc chdetecwcestccce «@- 13.00 to 14.00 
ceases Gk Boccccecooece 9.50 to 10.00 
Birmingham, No, 1.........- 11.50 to 12.50 
New York, No 1 + I - 12.50 to 13.00 
Boston (dealers) .........0.% * 9.00 to 10.00 


WROUGHT PIPE 
Eastern Pennsylvania ........$13.C0 to 13.50 


DE dovdebeshde sees cece 9.50 to 10.50 

New York (dealers).......... 8 00to 8.50 

Boston (dealers) ...... seecee 20008 6.60 
YARD WROUGHT 

ee Pee eee ee $8.00 to 9.00 


Eastern Pennsylvania No. 1.. 12.00 to 13.00 


CORRECTED TO TUESDAY NOON 


CITY WROUGHT 


Mow Vorks Bias. ccccdsctechs $10.00 to 10.50 
BUSHELING 
Pittsburgh ..s.cccccccccsccecs $13.00 to 13.50 
SE Bt Doe cenanesdecees 10.25 to 10.75 
ED ES he, Sn a 7.50 to 8.00 
PE Mh Dei sctencesews 8.50 to 9.00 
Ee 6.50 to 7.00 
i ns SB. 4 cb. 4 ahve ob b 11.00 to 11.50 
& “eb i are Se oe 11.50 to 12.00 
‘ incinnati, ee Whee dea sc cus 10.00 to 11.00 


Eastern Pennsylvania, No. 1.. 12.50 to 13.00 


MACHINE SHOP TURNINGS 


ED Neitegs de pers deciedee $7.75 to 8.25 
SE” Tiadacsdadivacctenecs 3.50 to 4.50 
Eastern Pennsylvania ....... 8.50 
EE Se ee 6.50 to 7.00 
i tihn dee tin» cence cee 4 7.00 to 8.00 
New York (dealers).......... 4.00 to 4.50 
eR A eee 5.00 to 5.50 
Detroit (dealers) .....c.c.00- 3.00 
Sn "cues 66066046 deee0 3.50 to 4.00 
I es eg ae ee 5.50 to 6.50 

SE Ads owacecctece cccesoese 6.50 to 7.00 
Boston (dealers) ............ 2.50 to 3.00 

CAST IRON BORINGS 

Pn doh vrb beech ae betes $8.75 to 9.25 
re 6.00 to 6.50 
Eastern Pennsylvania ....... 9.00 to 9.50 
Eastern Pennsylvania (chem.). 10.00 to 11.00 
EY Shing tm deen chie abe eo ¢ 7.5000 23.00 
hate teed eanhensee-s 7.50 to 8.00 
Detroit (dealers) ............ 4.50 
SN Nils civcdbdedesthebewce 7.00 to 8.00 
New York (dealers’ price).... 4.50 to 5.00 
DT aLdlwieneedeseesne 3.50 to 4.00 
EN "ss Cow whe dc od dudes 5.50 to 6.50 
Sib ee ons atian sot bw tn 10.00 to 10.50 
Boston (dealers) ............ 3.00 to 3.50 
Boston (chemical) .......... 3.50 to 4.00 


MIXED BORINGS AND TURNINGS 
(For blast furnace use) 


Boston (dealers) .......+.0+:. 2.00 to 2.50 
Eastern Pennsylvania ........ 8.00 
ce a ere 8.00 to 8.50 
IRON AXLES 
DE dé tleeé asesesceses $21.00 to 22.00 
New York (dealers)......... 22.00 to 23.00 
aa 
Eastern Pennsylvania ........ 30.00 to 31.00 
DEEL scobvanseadedoccecewe 24.00 to 25.00 
Te ceecbeeccdsaccececne Bee en Site 
DE accbcesdctenccecets GREG 
DE océtishesidtebnansestes 26.00 
DEG, Vscenbdcod veceseoee 21.50 to 22.50 
BOGEN wvccccccccesewees 21.50 to 23.00 
IRON RAILS 
Dn: 245 cueeeh de sete whe os 17.00 to 17.50 
OS Le ee 14 UU to 15.uu 
DUD .xs<+tecnhweseence’e 12.50 to 13.00 
DEED Sv ecatsocstacetecesce Ge 
ES RE ES eee ae 14.00 to 15.00 


PIPES AND FLUES 


DN Piscdaedeseswetcse> s 8.00 to 8.50 
CO ree 7.50 to 8.00 
SD ot deh de dale ob ac caged cuka 6.00 to 6.50 
DE ocus Oe de dBacccdet see 8.50 to 9.00 
ME epsudetvecmneseces 7.00 to 7.50 
RAILROAD GRATE BARS 
Chicago gacdbbeescouseessees $11.50 to 12.00 
OT Se eee 14.75 to 15.25 
th -ccb eke eh dn ng ei wee 10.50 to 11.00 
Tt <cesvetébheceosteses 8.00 to 8.50 
SE a ee 11.50 to 12.50 
New York (dealers).......... 12.00 to 12.50 
Eastern Pennsylvania ........ 13.90 to 13.59 
FORGE FLASHINGS 
Chepmneeh, Pesee i cocsccccccce $9.00 to 10.00 
MEOUG, “GUNEEE. coscecdccece 7.75to 8.25 
Cs, «QUE. wale ececcoece 8.00 to 8.50 
Bostom (dealers) ........000. 7.00 to 7.50 
FORGE SCRAP 
0 er eae . .$11.00 to 11.59 
Eastern Pennsylvania, No. 1.. 10.25 to 10.75 
WE hc eedencncdeteescaese 7.00 to 7.50 
ARCH BARS AND TRANSOMS 
ED. Tiliwiede cede ob cba geae $16.50 to 17.00 
iy EO 5 nansccoocmens caged 15.00 to 15.50 
ANGLE BARS—IRON 
SEEN, ‘ah Bd o Wit doe Othe » tae $15.50 to 16.00 
PE abit Cub due sadabases 12.50 to 13.00 


Iron and Steel Scrap Prices 


GROSS TONS DELIVERED TO CONSUMER 


Iron and Steel Works Scrap 
AXLE TURNINGS 


OW es ere $19 00 to 11.99 
Eastern Pennsylvania 10.50 to 11.00 
Boston (dealers) ............ 3.50 to 4.00 
SO er ee 5.50 to 6.00 
ee ee ete aoe ao 6.50 to 7.50 
 * aa. ... yaaa 8.50 to 9.50 
CE heed» dele ca hae oid 10.00 to 11.00 
Chicago -. 8.50to 9.00 
STEEL CAR AXLES 
OE 2. cok scschic eee $15.00 to 16.00 
Eastern Pennsylvania ........ 17.00 to 18.00 
I Rah eee ee ba ucakd 19.00 to 20.00 
RRR SRR 16.00 to 16.50 
Dn’ whddherveene sen eneand 20.00 to 21.00 
Se eee . 15.00 to 15.50 
New Y ork ED ew 60-eune 12.50 to 13.00 
ES ees 15.00 to 16.00 
Boston (dealers) ..........+. 11.50 to 12.00 
SHAFTING 
Eastern Pennsylvania ........ $19.00 to 20.00 
TO, EMMMED cccuresecbecccveces 13.00 to 13.50 
New York (dealers)......... 12.00 to 13.00 
CD eccchisobweeWevecest 19.50 to 20.50 
Boston (dealers) .........0:. 11.50 to 12.00 
RERUN ccs babidcdcebiscee 15.00 to 16.00 


Iron Foundry Scrap 
CAR WHEELS 


wee, MOM cscccsctceee $14.00 to 15.00 
Pittsburgh, steel ............ 13.50 to 14.50 
TT Soe 13.50 to 14.00 
Eastern Pennsylvania, iron 17.00 to 18.00° 
I 35.00 to 36.50 
CO oc cccaseees 2.00 to 12.50 
ONG Ores 13.50 to 14.00 
Birmingham, iron ....... 12.50 to 13.00 


11.50 to 12.50 


17.50 to 20.00 


Birmingham, tram car 
Boston (consumers) 


Dn, Giaedbcheksdubvees’ 13.00 to 14.00 
New York, iron............. 13.00 to 13.50 
PIED at inabin gees ecneuwenee 13.00 


: NO. 1 CAST SCRAP 
Pittsburgh, cupola .......... $16.00 to 17.00 


Chicage, CUpOlR onc ccccccese 15.00 to 15.50 
Eastern Pennsylvania, cupola. 17.50 to 18.50 
Cleveland, cupola ............ 18.50 to 19.00 
New York cupola (dealers) . 15.00 to 15.50 
Cincinnati, No. 1, machinery, 

Ms iceccoesenace 13.50 to 14.50 


13.00 to 15.00 
14.00 to 14.50 
13.50 to 14.00 


Birmingham, cupola 
St. Louis, railroad......... 
St. Louis, agricultural 


(Sa SS ae 18.00 to 18.50 
Boston (consumers) 18.00 to 19.00 
DEED .ctaeduadbandedeccocece 18.00 to 19.00 
San Francisco .............. 25.00 to 26.00 


HEAVY CAST 
New York (dealers). . «+$14.50 to 15.00 


Dh Meendheetoetanceééena 16.00 to 16.50 
EE 6595 6040%60000080% 14.00 to 15.00 
0 ae 12.00 to 12.50 
Boston (consumers) ......... 15.50 to 16.50 
MALLEABLE 


ae $13.00 to 14.00 
11.00 to 12.00 
13.50 to 14.00 
13.50 to 14.00 


Pittsburgh, railroad 
Pittsburgh, agricultural 
Chicago, railroad At 
Chicago, agricultural 


Eastern Pennsylvania, railroad 15.00 to 16.00 
Cleveland, railroad 2 14.00 to 14 50 
Cleveland, agricultural 11.00 to 11.50 


St. Louis, railroad 10.00 to 10.50 


St. Louis, agricultural........ 10.00 to 10.50 
Cincinnati, railroad .......... 9.50 to 11.00 
Cincinnati, agricultural ....... 10.00 to 11.00 
I VRE 5006856 ccoce 14.00 to 15.00 
Rh hk dct ediadh dad Gimene 11.50 to 12.50 
Ps etdctthbnodce dt weaen se 9.00 to 9.50 


Miscellaneous Scrap 


REROLLING RAILS 
5 feet and over 


Pittsburgh district ........... $14.09 to 15.00 
CRICRBO ce ses 13.00 to 13.50 
Eastern Pennsylvania ...... 16.50 to 17.50 
DE. 6auheevcedatebceees 15.00 to 15.50 
3p (Pe -O ve ee 12.25 to 12.75 
Birmingham .. 12.50 to 13.00 
Boston (dealers) . bed beese cess 9.50 to 10.00 


New York (dealers).......... 14.00 to 15.00 


LOCOMOTIVE TIRES 
een cscesccececeseoee $12.00 to 13.00 
PPOTeviiTy Tritt riTi Te 10.00 to 10.50 


LOW PHOSPHORUS bhderxyy 


> Pee 2.50 to 13.00 
Eastern Pennsylvania | s0edens 15. 00 to 16.00 
WEEE Govabnoresss cseees 13.00 to 13.50 





1921 




















June 16, 1921 THE IRON TRADE REVIEW 1687 


When the Scrap Market Is 


While seeking a more favorable market the best form in 
which to hold your sheet scrap, etc., and the form that 
always commands the best prices is the dense hydrauli- 
cally compressed bundle. 








Thus less storage space is required— under roof to pre- 
vent loss from corrosion; and because of greater car ton- 
nage under minimum car rate, you add from 25% to 50% 
freight savings to your profits. 


For greatest compression, largest daily output, at lowest 
operating cost, use 


LOGEMANN 2:5 PRESSES 


You can enjoy the advantage of the accumulated 
experience from hundreds of Logemann scrap bundling 
presses now in use. 


They embody a simplified mechanism that requires no 
special skill to operate rapidly. Press and pump are so 
designed that all the motive power applied is utilized, 
thus reducing power cost. 


Powerfully built, all working parts constructed to resist 
the severest strains—selected material, first class work- 
manship—all minimize upkeep cost and insure lasting 
efhiciency. 











A medium sized press is shown; there are smaller and 
larger sizes in standard models. 


Advise character and daily tonnage of your scrap and 
let us suggest press best suited to your requirements. 
3126 Burleigh Street 


Logemann Brothers Co. Milwaukee, Wis. 


Builders of Baling Presses and Hydraulic Machinery 


























































































| New T 


rade Publications 








CONTROL APPARATUS—The Westing 
house Electric & Mfg. Co., East Pittsburgh, Pa., 
has published a 4-page illustrated folder in 
which control apparatus is described and illus- 
trated. Complete specifications and other data 
are given. 


AIR COMPRESSORS — The Pennsylvania 
Pump & Compressor Co., Easton, Pa., has pub- 
lished a 16-page illustrated booklet in which air 
compressors and vacuum pumps, both power and 
steam driven, straight line and single stage types, 
are described and illustrated 


SAND BLAST EQUIPMENT—tThe Amer 
ican Foundry Equipment Co., New York, has 
published a 28-page illustrated booklet in which 
sand blasting equipment, such as rotary table 
rooms, automatic tables, revolving barrels, blast 
cabinets, pressure tanks, dust arresters and acces- 


sory equipment, is described and illustrated. 


DRILL STAND—A 4-page illustrated folder 
has been published by the Independent Pneu- 
matic Tool Co., Chicago, in which a stand for 
a portable electric drill is described and illus 
trated. By the use of this stand a portable elec 
tric drill can be converted to an accurate sensitive 
drill, doing the work of a modern drill press. 
Specifications are given. 

FLEXIBLE SHAFTING—N. A. Strand & 
Co., Chicago, is circulating a 28-page illustrated 
booklet in which flexible shafts and equipment 
are described and illustrated. With this equip 


ment, according to the folder, grinding, polish 


ing, sanding, drilling, reaming, tapping, tire 
buffing, nut setting, screw driving and other 


operations, may be done rapidly and accurately. 


COMPASS—E 


lished a 4-page illustrated folder in which a new 


Lawrenz, Detroit, has pub- 


type of compass is described and illustrated 
The scope of this instrument according to the 
folder, is circles from ;-inch diameter to 12-inch 
diameters, and by the use of the extension bar, 
24-inch diameter. With this tool a complete set 
of compasses can be replaced, according to the 


folder. It is described in detail. 


HAMMER WELDING—The M W Liel 
legge Co., New York, is circulating a large 
32-page illustrated booklet in which ham 
mer welding is described and illustrated. Ham 
mer welding has nothing in common with 
«ther forms of welding It is really forge 
and hamtner welding by a modern counterpart 
of the old-fashioned method of heating the 
metal to be welded with fire, then hammering 


and welding 


MAGNETIC CLUTCHES—The Cutler-Ham 
wer Mig Co Milwaukee, is circulating a 
14-page illustrated booklet in which magnetic 
clutches are described and illustrated In 
these clutches the direct pull of an _ electro 
magnet holds together the friction surfaces 
ot the clutch Like other clutches this clutch 
i used for connecting and disconnecting 
machinery from its source of power. When 
the circuit through the electro magnet is 


closed, the clutch is engaged; when it is 


open it is disengaged. One member of the 


clutch contains the magnet coil which when 


energized by an_ electric current pulls the 
other member into contact with t The 
contact is made on a friction surface which is 
catried by a flange on the outside of the 
first member As long as the electro-magnet 


energized the two members rotate as a unit 
When no current is flowing through the coil, 
the two members stand a short distance apart 
and a positive running clearance is provided. 
Other details are given 

F*"RNACES—Electric heat treating and an 
nealing furnaces are described and illustrated in 
a 16-page illustrated booklet being circulated by 
Holcroft & Co., Detroit The furnaces are de 
signed to operate from standard power circuits 
and are designed along lines of standard con 
struction The information given in the booklet 
is interesting and valuable to those whose prob 
lems of manufacture include that of heat treating 
and annealing of either ferrous or nonferrous 


metals 


FUEL BURNERS-—The George J. Hagan 
Co., Pittsburgh, has published a large 18-page 
illustrated booklet in which liquid fuel burners 
for the generation of steam are described and 
illustrated. The burners are described in detail, 
the limitations of the equipment itn certam prac 
tice being pointed out as well as the advantages 
In addition auxiliary apparatus of the burners 
is described and a number of line drawings show 
the application of the burners to various horse 


power boilers. 





NNOUNCEMENT has been 

made by Armstrong Cork 

& Insulation Co.,  Pitts- 
burgh, regarding changes in 
its branch office. They are as 
follows: The Cincinnati office of 
the company, which was located 
at 1608 First National Bank build- 
ing, has been moved to 1015 Broad- 
way, while. the Boston office has 
been moved from 84 North street 
to 14 Columbia street. P. E. 
Thomas is manager of the Cincin- 
nati office, while F. W. Robinson 
is manager of the Boston office, 
succeeding A. L. Dorr, resigned. 

* * * 

The McCormick Machinery Co. 
has removed its warehouse from 
Queen street to 47 Murray street, 
Montreal, Que. 

« ” x 

Amended articles of incorporation 
have been filed by the Dow Wire 
& Iron Works, Louisville, Ky., 
changing its name to the Dow Co. 
The company manufactures fire 
escapes, conveyor equipment, auto- 





Industrial Business Changes Recently Announced 


mobile equipment, etc. W. Hume 
Logan is president of the com 
pany. 

~ * . 

Executive offices of the Sligo 
Iron & Steel Co., Connellsville, 
Pa.,- have been removed from 42 
Broadway, New York, to 526 Mar- 
bridge building, Thirty-fourth and 
Sixth streets, that city. 

1” * * 

The Blackburn Gear Shift & 
Steering Wheel Co., St. 
which was recently organized, has 
purchased the plant of the Central 
Moulding Co., St. 


Louis, 


Insulating & 
Louis. 
* ad * 

The Stenman Electric Valve 
irinder Co., Inc., Worcester, Mass., 
recently changed its name to the 
Worcester Electric Tool Corp. F. 
A. Stenberg is treasurer and gen- 
eral manager of the company. 


* * * 


Through a recent reorganization 
the name of the Abramsen En-~i- 


neering Co. has been changed to 
the Sutton-Abramsen Engineering 
Co., Union Bank building, Pitts- 
burgh. J. B. Sutton is president 
of the company. 
* + * 

The Byers Machine Co., 

na, O., has opened direct sales of 


Raven 


fices for its cranes and hoists, one 
704, 30 Church street, New York, 
in charge of W. S. Elmes; and one 
at 700 Rialto building, St. Louis, 
in charge of Frank E. Miner 
* 7 * 


Laughlin & Barney, machine 
tool and crane dealers, have re-es- 
tablished their headquarters at 481- 
487 Union Pittsburgh 
For the past year and half they 


have been located in the Wabash 


Arcade, 


building, that city. 
* * * 

Smith & Whitney will represent 
the Under-Feed Stoker Co. as its 
southern agency, offices located in 
the Southwestern Life Building, 
Dallas, Tex. 
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THE COMPLETE, MODERN PLANT 


OF 
STANDARD SCREW PRODUCTS COMPANY 
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The Order of The Day is 
ECONOMY 


One sure way of effecting it is offered you in the 
service and product of SPECIALISTS in the 
manufacture of Standard and Special CAP and SET 
SCREWS. 


SCREW MACHINE PRODUCTS OF A THOUSAND AND ONE VARIETIES, 
COLD HEADED PRODUCTS, 
HARDENED AND GROUND STEEL PARTS. 


Submit your specifications tous and let us help 


YOU to ECONOMIZE. 


STANDARD 
SCREW PRODUCTS 


COMPANY 
Detroit Michigan 
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Mesabi nonbessemer, 51%, per ee Me | MD 6 dc dase dbdedanedeoccce 7.95¢ % and }%-inch............ 52% 26 
Port yy Iron Ore, tab. Port Henr PEM \ cbaledosShon eo ete 56% 42 
= pa Seeapitog 7 [= eens a 

ates, 63 per cent...... , . : 

Harmony, cobbed, 63 ty alata 6.70 Freight Rates tte Sindh... Lap Waia 2% 50 
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